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NOTICE OF THE 50" ANNUAL GENERAL MEETING

Notice is hereby given that the 50" Annual General Meeting of the Members (Shareholders) of Janakalyan Sahakari Bank Limited will be held
on Friday the 25" of August 2023 at 5.00 p.m. at Prof. B. N. Vaidya Sabhagriha, Indian Education Society’s Raja Shivaji Vidya Sankul, ,Hindu
Colony, Dadar - East, Mumbai- 400 014 to transact the following business:

. To read and confirm the Minutes of the 49* Annual General Meeting held on Monday the 29t of August 2022;

To consider and adopt the Annual Report on affairs of the Bank placed by the Board of Directors, the Balance Sheet as at March 31, 2023
and Profit and Loss Account for the financial year ended March 31, 2023, duly audited and to take note of the Audit Report submitted
by M/s Mukund M. Chitale & Co., Chartered Accountants;

3. To approve appropriation of profit for the Financial Year ended 31t March 2023;

4. To confirm the appointment of the Statutory Auditors recommended by Board of Directors and approved by the Reserve Bank of India
vide their letter dated 14th July, 2023 for the Financial Year 2023-24 and authorize the Board of Directors to approve their remuneration;

5. To confirm the appointment of Internal / Concurrent Auditors for the Financial Year 2023-24;

6. To approve the amendments to the bye laws as given in the 50th Annual Report;

7. To note the directions issued by the Registrar of Co-operative Societies and Commissioner of Co-operation, Pune in respect of Staffing
Pattern and compliance made by the Bank in this regard and approve the Staffing Pattern proposed;

8. To consider the Long Term Strategic Plan and approve the Annual Operational Plan for the Financial Year 2023-24;

9. To write off the Bad & Doubtful Debts subject to certification by the Statutory Auditors keeping all the rights of recovery intact against
all concerned parties involved;

10. To note the details of the Loans and Advances to Directors and their relatives extended by the Bank as on 31-03-2023;

11. To condone the absence of all the shareholders who have not attended the 50" Annual General Meeting;

12.  Any other business with the permission of the Chair.

By Order of the Board of Directors
Shriram Date
Date: 10th August, 2023 Chief Executive Officer
IMPORTANT NOTES

1. The Annual report containing audited statements of Accounts including Balance Sheet, Profit & Loss Account and the Report of the Board of
Directors may please be obtained by members from any of our Branches or Head Office. The Annual Report will also be available on the Bank'’s
website: www.jsblbank.com.

2. Members who require any further information or desire to offer any suggestions are requested to submit the same in writing at the Registered
Office address of the Bank on or before 18th August 2023 i.e., seven days in advance, to enable the Bank to provide the information.

3. In case there is no quorum as required at the appointed time, the meeting will stand adjourned for half an hour and will be held at 5.30 p.m.
on the same day and at the same venue. The adjourned meeting need not have the required quorum and will be held to transact business as
per the Agenda given in this Notice irrespective of the quorum.

REQUEST TO ALL SHAREHOLDERS
e Please intimate the change in your address if any, along with the documentary proof i.e. Passport / Election Card / Aadhar Card / NREGA Card

/ Driving License.

Please intimate your mobile number and e-mail id to enable us to send e-communication to you.
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SELECT FINANCIAL INDICATORS
Amount In Crore

% INCR/ % INCR/ % INCR/
SR (DECR) (DECR) (DECR)
NO SELECT INDICATIORS 2022-23 OVER 2021-22 OVER 2020-21 OVER
PREVIOUS PREVIOUS PREVIOUS
YEAR YEAR YEAR
1 SHARE CAPITAL 42.87 (7.05) 46.12 (7.91) 50.08 (0.81)
2 DEPOSITS 2,000.37 (6.08) 2,129.96 (2.18) 2,177.48 2.78
3 LOANS AND ADVANCES 884.41 (8.99) 971.76 (16.46) 1,163.28 1.09
4 BUSINESS MIX 2,884.78 (6.99) 3,101.72 (7.16) 3,340.76 219
5 PERFORMING 682.48 (15.46) 807.27 (15.26) 952.69 (3.47)
ADVANCES
6 INVESTMENT 925.22 3.25 896.14 3.39 866.75 18.10
7 a) LOW COST DEPOSIT 852.55 1.33 841.38 2.85 818.04 6.59
(SB/CA)
7b) LOW COST DEPOSIT 42.62 3.12 39.50 1.93 37.57 1.34
(SB/CA)% With Total
Deposits
8 NET WORTH 113.82 17.72 96.69 (21.23) 122.75 (3.25)
9 CRAR % 12.83 2.75 10.08 (0.75) 10.83 (0.07)
10 GROSS NPA % 22.83 5.90 16.93 (1.17) 18.10 3.86
11 NET NPA % 13.87 8.03 5.84 (7.48) 13.32 3.69
12 OPERATING PROFIT 2.98 (90.95) 32.94 67.89 19.62 33.92
13 NET PROFIT/(LOSS) 2.13 1.40 1.26
14 ACCUMULATED PROFIT/ 30.26 22.44 28.86
(LOSS)
15 TOTAL ASSETS 2,752.70 (2.64) 2,826.60 11.99 2,524.06 3.60
16 WORKING CAPITAL 2,307.06 (5.58) 2442.74 0.01 2,442.47 2.43
17 COST OF DEPOSIT (%) 4.45 (0.43) 4.88 (0.56) 5.44 (0.36)
18 NET INTEREST INCOME 60.16 (27.25) 82.69 27.84 64.68 (11.96)

Note: In case of Net Profit/(Loss) and Accumulated Profit/(Loss), the figures are not comparable and show abnormal
variation. Hence percentage are not shown.
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BOARD OF DIRECTORS YATech HSD

(Till 09-11-2022) (ft 0R-2 -3 wd)
Chairman 3T

Shri Kelkar S. V. B.Com., FCA Y. TN hdhl
Vice Chairman ST

Shri Bagade K. R. B.Com., LL.B. . {9k e
Directors GATeleh

Mrs. Bhatkar M. H. B.A. Psychology, It T Hiae]

Dip. in Public Relations,
Special Education and
Psychological Counselling

Shri Dandekar V. V. B.Tech (Mechanical), M.B.A. t. faoe e
Shri Deshmukh T. V. Tech. Diploma A1, Jeseiie™ i’ﬂ'ﬂ'@
Shri Gondarkar A. P. Master of Fine Arts (Dance) Y. T80 MelhL
Shri Kamble S. R. HSC, Dip. in Library Science . IS Fidos

Mrs. Karambelkar U. D. B.Sc., DBM., CSW . I P DR
Shri Murarka K. V. B.Com., A.C.A. Y. U UL
Shri Pawar N. B. Dip. in Civil Engineering . TG T@R

Shri Salekar M. K. B.Com., CAIIB, Dip. in Counselling . e AT
Shri Thapar N. |. B.Sc., D.B.M. . Tz AN

Shri Vaidya V. P. B.Sc., LL.M. CINCEREE]

Shri Vaze C. N. B.Com., LL.B, FCA, ACS CIMCENECICE ]
Staff Representatives FHeT ufafey
Shri Gaikwad D. R B.Com. i, feues METAE
Shri Mhatre S. K. B.Com. . TR =
Chief Executive Officer il apca e Bean

Shri Date Shriram B.Sc. (Hon.), CAIIB ot /W g
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BOARD OF DIRECTORS
(From 10-11-2022)

Chairman

Shri Kelkar S. V. B.Com., FCA
Vice Chairman

Shri Bagade K. R. B.Com., LL.B.

Directors

Mrs. Bhatkar M. H. B.A. Psychology,

Dip. in Public Relations,
Special Education and
Psychological Counselling

Shri Bopardikar S. B.  HSC

Shri Dandekar V. V. B.Tech (Mechanical), M.B.A.
Shri Gondarkar A. P, Master of Fine Arts (Dance)
Shri Jagtap S. B. B.Sc.

Shri Kamble S. R. HSC, Dip. in Library Science
Mrs. Karambelkar U. D. B.Sc., DBM., CSW

Shri Kulkarni M. M. ACA, ICWA

Shri Pawar N. B. Dip. in Civil Engineering
Shri Salekar M. K. B.Com., CAIIB, Dip. in Counselling
Smt Shembekar M. S.  B.A.

Shri Vaidya V. P. B.Sc., LL.M.

Shri Vaze C. N. B.Com., LL.B, FCA, ACS

Staff Representatives

Shri Gaikwad D. R B.Com.
Shri Mhatre S. K. B.Com.

Chief Executive Officer
Shri Date Shriram B.Sc. (Hon.), CAIIB
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. .
(fedtreR 2 0-2 2-3 R TRYA)

e
Y. GAY hdehl

IqTeTy
5. freIR are

HOToldh
. A e

. TIeT SUSfeRT
ot foae great
ot 3TEUT TETHT
of. I ST
. ING FHidd
Tt ISoeT T ABRT
St T FHeTehvit
gt TE @R

t. HIET WS
St AT Tereh
. fasmr 3

ot TIETRET T

FHHTT ufafet

5. g MRS
St g =

T HIhRT NfarenTi
. HRH I



s JANAKALYAN
o) SAHAKARI BANK LTD.
GRESZIN)

(Scheduled Bank) éam and 7685 the géomge
Management
Mrs. B. J. Sheth, Dy. General Manager
Shri S. P. Date, Asst. General Manager
Shri S. A. Gawade, Asst. General Manager
Shri S. M. Joshi, Asst. General Manager
Shri. N. V. Kulkarni, Asst. General Manager

Statutory Auditors

M. M. Chitale & Co.
Chartered Accountants

Internal Auditors

KMPS & Associates
Chartered Accountants

Annual Report 2022-23
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é Vision Statement )

J

To become the most preferred Bank by providing excellent technology based services and building relationships.

N

( Mission Statements)

We will strive to empower the customers of digital era by offering efficient Banking services with attractive
products towards realizing their dreams and provide better environment for all stakeholders.

-
\\

Core Values

N
/

We treat everyone with dignity (Respect)

We do what is right (Ethical)

We are open and transparent (Fair)

We believe in sense of urgency, passion & energy (Dynamic)

We prefer to go the extra mile to find solutions (Stretch)

We believe in continuous improvement (Excellence)

We play as a team to win (Team Work)

We believe in supporting the society and the communities (Contribute)

We believe in delivering what we promise (Ownership)

We strive to be an integral part of the development of the country
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JdTo® HEBMT Yo IT I Hedisd

O Jurag de wiAL,

JeT Yo T AT TAATLRUT AUATS! FATHe HEBTAT il HY Tl Fard gl IaPTd e, e 3¢ ATd 2033 Ash
Tqcsen 3nfefes aufard! sw@mmRifad f&2re, a 3RaRIaT diasdg 0T HHGISTT A 378d1e ATER HAMT TG HSBIGT
MG 8id ..

SIPTfae 3reforaven

BIRT 23 IMSTRTH AT FHH L0 SPTIA 31 TRAT YIS WHehd AB0T 30MAId &I, TR STeeses g, 35571 31107
SR a1 fPadHed A did aTe; SPTfis RIS ARGbIcile dATOTUId 0T 3rzRRa R fougeae Id efea-
el Hehips<AT et 7 Uifdched UIdaiar Ta-1d1e Tar<e! 30l IGMHS HEPlsd STPIfchieBRUl S, Hegad! sl
T ISAATIS RN GARIAT BRI HPT UTS S 3eh. IS HAHGHT (EMEs) STSTRUS T dled! 31R2RdT d WTd
31eferaeeli=T (AES) 3o eMRUMIG 96 ATAT URUTHIEGRY HIGT @Ml IrH-T HR1dT BPIGL. 9 032 Hed SPIfasw
TSTATE ¢.(% T IHTBIAR TIaTdes! el SPITT PTel UPTHEY T STcsed] Hrea goi- SPTHRTd Hard! el TeRe! gt a
2032 Hed HHI STeed Tes1dTe 3101 371ffep aréiean Treirier siPTfaes stefcdaven fRARTauaT=h fAmior STTcse! 30ar af 2023
T ST HEBSS! HEPITS 3101 371ffeh ATclies MBS ATdewes!. 203 HEA SPTfP aTe YHTOT 3.8 % T HHI 11es
3 4 3% Wid WS! S0 2RIAT 316, PTd Hefeqeeined Hel Hfded We gidl, ATiD! Tgdd 3refeqavained il ay
R032-23 T ITRTeTd 301 aTe EuaTe 319ar g, 3/ ReT, IR, T 1 Jd T 1eferareimedie 3nfie are adrTd sagad
STTcS! Blcll. RGN BHI ST fhAAHS HTURYA STl HEPIS 03 HEN (.o SFRIGRA 033 HEA 0.0 TFRITTHA
ERRUATR S8 2RI A IRAS! I) HY(T HEPITS B3gag A a1vdTl 21l A 318, T sgde sefaaarained 203y
gt AgPTTe e IRTaR TR AvATel 19T ATel.

Satienta sreferasen
eTc a5 37101 355 IRBRA TBR B BRATSHS URAT 31w 31fefes e Tgstaq dis &, @rspht 3T 3nfor
yigge P 3R 2032-23 A1 3716 auimed Jhe TR 3G S (GDP) a16 ©0.2% &Idl 3it APfie auid ¢.3% &l

sl Rofid are stieamges A ay 2032-33 HEd Pt f[ABRT &R 8% ], 51 ITgaLl® e, W 3Mefie dardis a6
2032-23 1 H1fFeh quicl b 8.8% Sadhrd STTes, it AP adff 20.3% Biell. JaT &A1, PIfRS 23 HEHRIAT Hladld YA
ABIS! 31101 @Teites a1e HAPfics auiciies ¢.8% T desd 3.5% Sl SA]. AT SRISR MY 421 P IceATen fAeges fAafd-
GR 1T 310 UpUTe 3icdid HRTORt 30T igae! Jdaudhicics aTe 3ERTER SaTaPTd 37eferawd Heam dle Gaifda! 378,
R SPTHRINS dIecl HEPTSURIA A &3l Il AATel, ST HEPTsd 3THaT 6% Td AT, 3dabiod! U13se 310 AR
Tedi 1fecst, ST NeTeg s 31T auid kU1 &R 8% T £.30% T 31T UHUT 240 MR 3P AIGad]. TEIRTAG
AT 7ATGA ST TSl TR HH IRITANITS! Rl hest ArTass Iucel Id 377fd JreM arRuATH 3azgasd
A1, RETE dPhgR ARG e TRUTRS 301 3TIRIRS 3Tt 3T 31fTadeT 3N[AYd SAPTfd HeTHEIHea! I3-
TR APRY HRUATA Hed STTes!. [T e §.8% s, AT IRUITH U IRBR i eglevon G313 ARfHU &
59 31Be.

wfsara der

SiPIfae

HTRRTER AR (IMF) 7 UfStes 2023 =1 STPTf HTffes 37eTsTd 31 T8ces 316 o, "Hifep aRilcites IMeies, 3= do-dia, 4-
AR IR BT 3TTHHUIE Ik YETUTR TROTH 1101 Bifggen Arefieh diF a8 Seird ar wfsnfas:h @t St 3d e
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Iy 2023 T YHATAN STPTeb 31eferawe fRR g 372t s 319en &, ol 3= Io-are 301 e dardies #RRRAGD
SBHHBIA STTeH! 3718, AT Sepi| ATIGY ATGAATS M0 A T Jroreal fbrcll BHI SIS TGAAE BHI ST IRTeH!
a9, 3P NIRRT b TR HERAY( A, HSYH fhAdIdIS arer araddl HH! STS! ATél. difeset axiHed
SIUTCA e BT AT GEIRUTH I B 378 AT01 T I8l TRUITH TRUTst a1 T SRR kg Srio!
TG SN! 37T, JehTaR AT FHesed NHHUMHAR ST ATGcsedl IR fpHe aH! ST 3T a9) g oo 378
HIMOT YT (130 -TfS3feh) AU [N 3= IRTaR HTe. WA faaR HdT %1 IcRvirar fadl 3110 JHRlS
&2 ZIoTRIT ot fraeTes aRAfads 1efIaRaT HHGAd 813 21ad 3701 Heard e ol e SR ATl GAIGaR &0l
TS IR FETTH 813 3TadTd. JosAmel Ig 1A did €135 219, 373 301 3Te 5wt aTg FTbdTd IRUIHd: Herls
YR BRI,

Y 032 HENS TR 3MMERY FHIUT 3.8 TFRITGHRA 033 HeH 2.¢ qHITUd ERRUATT 37101 038 Hedl 3.0 THITR R
BT 3iaTST 318 T feferaneli=h ate, af 2032 Hefid 2.0 SFrIiaw au 2033 HeA €.3 29t H2f 31fe Weqol Harquar
31981 311 37ffes ST YEies AvNa Gefd 8T gafelt afkfRErdd, af 2023 Hed SPIfAe ale AR .4 TTHITER BRI®A I
3refoTeei d16 ¢ THRral BHI B3 2. HEPTTS I BI0gTe ST 2l HFe! -1 g a2l dl 20”4 Fdi Far-
foraR TRl JuTelt FTeRIAT GRTANG TR,

Saiasta

SRR faRtelt gk 3nfor g Havarerean urhfior AR refaraver Gafde AfRS! 3. AR, Y-ITsThiT Tay rcargdyor
G T 10T STPTfes ¥eRTaR R0T fRRAT 8101 ¥ 3718 AThs Goral PRl AUIR TGN, Tos-dlerd Hiae Hspel Hfawder
Siprad 3Me. et s fbmet 37for 3nffes ¥R IRgvateR oR e 311, afRomH, SamicpTd 2 3nffe geud erar Astgd
2Id 3718, 1 ATBRIA cafdehdl R TR, HEPIS BH! STTed 3HTe; TG WIAIes ¢ BHI SHTe! AT A0 R e
TS BTG 3. faTii eEIanuT Y& 31ed. YR ST Hoies! R2R 3101 Bafies faes! 3118, Id ale Hale 31Te 3701
LMt faxfiar SIeTR gerafRRrduo! fasRid 2 3med.

SaTieRTd S aTear 3THRT 37101 JAaudhidies AR JRUITAT qrHiar Saiasfd apmf 3nffe aéiT Ferad ovd
ale & 218 APl Asfgd AR 317 3 S2ifad. wmior wpidies mPfidl gresiaqrer apTiar 38, dicTern anR, Rie
3ATEH, YS! ¥ G 30 3T AT aTe Sjdaupdhren fafdeinels e gafad. Hao! Fdet &l 2023-Y
HeY IIGH HUITAT ATEId AT Bahs Gl PATd. TR AIGTT 3RS 3ge UiicaHele SATRT Arcsren
Gafaq. IcTeATaTSTaT TRARIT HAoR E3a (PMI) Iad favdR Gaifdd! aR 3 aRARdT f&3Tie Jfard Heard ol FaT Tl
BB dIG IPTaT ARG TS,

ReTE Job1 3T0TAd 3T I IcTGH, IR TTHAHH 31707 Bt Ed ASches! TebAaIe Aredl AERTR AT I 023-9
ATST 30T GDP ATET 3GTST €.4% ST 31Te. J[AUIe 10T e TR AGATIATITS] HTgd RPN HSdos! &l GHB
S AR, defepTasan Y-I1S1h 1 dUTTd A0 Ues fA-r<a wTart diddl a1 RUMHSS 3RIGRID e8lpbI-Twm! eiep fAAfur
213 3Gl W, FRIE A0 (IMF) 3107 3iPFARIERA BR sPHIfb®S BIiavaF 378 SE@UHe (OECD) IT QT
32feb Y 2033-3% WIS HRAT AT & §% HAMAT 3HTe S ReTed dbel 6.9 % <A1 FHersiial fhbfad B 3e.
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AP AgHNI §fH9T (UCB) AT TSI
a1 I3 e 31fefes aufd UCB 1S fiSe dst AT 378dTe UBIRId dhosl aIdT. Tl 37l auferma Reted daa
UCB ¥ ffepruT SRUARITS! fo2R (Tier) Yeadi=ar RIbRal bR 3Mgd 3101 396! da6 R 3 37dfd 3. Rered s
377 af 2032-33 Hed UEHRI izl e Dd BRI T 96 WIS THTOT Fes 3.

UCB JT8! 3741557 B (Compliance Function) - ReTe s UCB Aelis 31UToH SIIRITS) e ), AT 3T
TR STIER 3w 31ed. Rered dorea genRd fAEmiRR, foIR 3 B i € 3iTaRIeR 2033 Tid U6 &1 & o5
aTfESt. dob 3efia 1 a2 fafder aracs et ed Sivieewd A &1 Aeufd FHTem Ese.

3nffewan Jee 3nf0 AT 9% (Financially Sound and Well Managed - FSWM) TV affsd awuara
o - Rere S 3nfferewan Jee 3Mf0 JHaTSid (FSWM) T FTiaRumandt UCB wiét genRd e Feffd
3nefien aufd e dier ST 3N 1.

e 3rfed Bai (Net NPA) 3% UaiT SHT 3rTdl.

Higde YATEdT (CRAR) UCB HIS! BPL HHST fBHIA Higdes Taitdauar fbHT €% 3 STRd 7.

SR UCB fafgd fAuieh gl s8d 3Rl aR AT WdST FSWM T80 T BTl qRar-+t RBI A faet
3.

T8 PRI FATGI GUT BRUT ST S 3 2032 Hedl ST FoseT IRTFABITAR, 8 ot HATGT . 200 Preraal
FHI Sdt B3I UCB TTE B. 30 BRATGRA B. §0 BRI dlede! e 30T 3dRd UCB I1S ot #3feT 3. ko
BRATGHA . 280 BRATIA TGS 378,

e SANIS B3edl YARIGAT B (Priority Sector Target) T1ed HRUGRASIAT BloHdied dle - Rera
Fob 36 af 2098-20 HEY UCB TTS! WEM=T &7 F31 QUIT BT ST dlead ald Siuidw 3aet ATd
038 T & 4% 31 PR H 2. ¥ Sed W1eT FHRUIISI Jed 31T 3MUR R Y aredet 31Me. gema
BIGHATCINIR, AT 2038, AT 2034 37101 AT 03¢ TS THUT WIe=T &7 3fE 31HH §0%, £9% TN 04% TR
HAGA fAUPTD 3U-58T 22.50%, 28.04% 30T 22.00% 3 el Fes 3. Wen=T 8 aifaoRITS! 3rTcs e
i AT A 31O UTeT=T &5 daf YHIOTIA (Priority Sector Lending Certificate) 3T SATEMTET 3TART
& ST A0y g 3R H1ed HRUIRIST UCB =1 TRRIYd &lcites 37311 31981 3718,

TSR AT - et §9p- AT 2020 e UCB TTS! F atedre Al dewid Anieaics dw STRY Pest eidl,
SR Ui UCB A f=aT UhUT Bl fHT $0% Bai . 4 BE dl Tier | HiSadTAT 0.3% AT Il TR 3-06
q (IR SIRA 5. ¢ BICY) & AU d 301 a3 318 30 WeR 3fe® ARt 202w wid Arear e 318, a1
Apicale dward BIvKdie! RIfAGd Juard 3! AR APRT 9PTd $H IGH HANIS! UG TG
SISTRUSTT 3R Beld TdT, f32I9d: Al SF1d 3RS YIRS UCB A1é afgd 3fes Wied &0l Siassias
33T 3RAUTR 31T, T dob =T 3fETIUA SRSt SrEfatedi ekt faaR o 371R.

Umbrella Organisation (3i8iaT 3PS - S wRem) - URAR Reted 9o 2093 ALY UCB TTE 3T
PRI (UO) AT FRUANITS! HI=IAT fGe! Blell. TR, 73S 376 BINTRICE BRI 378 SEHIHE
HIURZH (NUCFDC) SIS epiipd rudid T 3HTe 301 R UO A Hexil! ieufl Srudreh wissdm I ot
8. UO A QTN 6T UCB AT dRadl 38R (liquidity support) 0T Higdes! e UM b4 UCB &A1
TRITHIPRUIT Hewaqui YfAdhT Saiau! FAfEd 318, S3MMdie Jdid HicaT 3f51ee SAbHzM 3UBATGR, ATfgd! 37701
GBUIADUT AT WTAT aTiR e HHI @afd UCBs AT el Adidt Aufl areddl ardt IRIST U TH - “IT
grRITd JfAen” uo A FAHUr BwA Hed H01 30T 38, wfawmed UCB TS Ue wddais 33l YT uo
3 FAUTEUIE 37T 3718, SeBT dfdbIT ATdTaRUTTd UCB 8HITesT 31fad War SHQUARITS! 31101 &iearadiss st
3T TEfAvIRITS UO BT SH®IS 3urT 39w 313ft 3ar 311R.

3T S+ NUCFDC o TS &0 319eT fAufa g et 311 31f0 3e R HisdaaTra 0.3% wid

T
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f35aT STRRATA STRA . Yoo B AT Fehl THHY IRTAIS o FUToTd I S1EdId 5. $00 BRATId! JdGUH NUCFDC

T HigaBMel D APTUNTAR Pes! TSc A0 HeAAT AT B3, UebaT QUi0) BRI STedHak NUCFDC R

R033-33 IT quIdI® dHaA TR 56 e
SPTfaes 3nfor Sariaefa snfafe afvfRardien mehpfier, 3nfdfe af 2022-23 Aefis dan nfie FHARIH! s IS
TSI GYHTOT 378 :

(593 SIET)

auzfies 3¢ U 2033 Ah Audedr 32 AT 2032 A1 Huesedr

3nffe quiarét 3nffe qufarét
YPT Higdh 8,2¢ 8,68
Q&g W 37101 geR el 2,34 29,682
Sat 2,00,03( 2,923%5
EEOEEIGEE] 90,350 €3,86Y
BICEEIGKE]] 8,(8¢ 29,208
Hed &df 2,2%8,0¢2 ,¢,(46
CASA % 8RUE 3840
Foi/ 395 €,888 305,208
THUT FAR (St + Bai) 2,L¢,81¢ 3,20,
[[EEEG ] 20,983 26,8493
SIe AcTed Bt % R 2633
fAege 3rgcanfed ool 2033 4,003
e 3rgeied Bt % 23.¢0 4.¢Y
3[ddu[e 34N (8,69%
Wbd Higd 2,30,00§ 2,88,206%
g ot 22,3 3,688
CRAR % Q.43 f0.0¢
[(ECERE K¢ 3,289
[EEEER 293 8o

UPT HisaS

32.03.2033 JSil S RN ST TP WIETSH B. 8,2¢ BRI BId 31 APTS I Jod 34 BRE HUIi-1 HH! S, 378aTH
guid, S TdIF /dTId BETS! B, 20¢ BRAT T Wi aeyd be ald, R AT BloTaedics Hisdd Raral 5. ¥33 BRI
BIdT, SATeY 200 Tyt HHY A3 3RST ATSH S B. 0.90 BRI Sdds Higde JHIAT 318, UPTHISISIAT TReTATAT
Jeufd, dan 3ufdeh %. 3 Ao RAITIR Yisaar WA HHG Fafel Arfie adfen dadards s urt
HISTBTAT 20% SABI 3718 A0V TP T WA AT LRI ATTAR (AT Fes 3.
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3¢ HIE 2023 il Fauht SAched UHUT HexTdl HBAT 4lo,28% Blell, 31t s aufean GHarier Ylo,ces Bl 2 AH
23,409 TSN WETdhs TAD! 200 Yall HHI 2RI 37Tad 370N 22 HPRE 2080 ISi SMched sbeT e FATERT TN
BRTd BeAIR AT HTSH HERIT 23R Hed TRl HRUI 32D HTe. THHRIA baed 3¢ HISH HEHITET 23R Herd e TRelldl ool

31135 3TabesT. TRATd Ufchan qui HRUATS! 3dRd €8,4(08 HISH FaRATTd TRIvAT Jad BT 3ATd HTe.

IEq 3nfor e PAeh

UepUT IRt el 310 SR el 37 32.03.2032 A B. €3,6¢2 TRG BT, dl 32.03.2023 A5H B. €,3000 ARIHI BH! &3
5. 9¢,R3Y ARG STl ATE. & T JAT geid HIMU HARIRUG Bali<dl dvdal . 2,822 ARG HHI STedmes A0 1<l dasl
PAT . S0 TGN AR TRal MU et TR fafapTmes . €32 drgiH! el areear e s 38,

JIRTd, AFS 3101 HFT Aufidiet RFgRsTen seRYeTde aRuiies, SHer 5. gy ARAT 31faRd IDR @G B0
TTRTP ST, HHS AIHTNIS! (CPSA) HTHHS dRGENIGHTII ReT@ dbedl APfee dmiquR 31ad® dRaalaR
B, Qo oG 312f AR ARG PHRUATA 37TcHl TG AT THUT CPSA TRAG . £33 TG Sclch! STl 371e.

St

37EaTCT IS ot eT UGHUT e STTelel! e & U Jeid Bofi<al JpHIct axjell, PTal BoteTcll Gal sdbd 91 ST
ZITeTel RS 30 SR Pt ATHIRI WRAths ATSS 3718, & e TdIH Pl [IaRuTer SR 311, TS aHeRTd de 07
HIATA B. ¢,1934 ARIT T ST 0T AT Shaps TARTH ARl SUcTe! ST, FaTfothd TGN S Jad Salasid
TSR STRA 3RLAR! b AR dTG Pbetl ATal. TR, Ted Sat . 8,2¢,¢Bl TMITHA 3. £,28,0¢: ARG HHt
ST, 31 S ATl WlaR glTe FbRIHS YRUMH ST,

IR, TeT UHUT SaTHed, . 2,23,3%6 TRAIGRA B. 2,00,03(0 ARITAA IS §.0¢% T ERUI SATcHl HTe. G&d SaT
(7S SATSTERTEAT) BHI ST 3101 CASA SdiiHed) 16 STTedrdl &1 Uhid YRUITH 3118, IS vl HPRIHD THIT TSl
— ST Sdlaiet AT WAt JHToT AP aufdlel 8.¢(% T 8.84% Ui ot gt 3nfor CASA Sdih eapard) arfia
I 3%.0% T&A 8.63% T aTGe.

fauifere 3-9R~ 378 Hhfe S HIUNAA (DICGC) T SRATAP FHIBH FEIHAT WRUN §b FgHT dAcdRa B, §b-1 DICGC
BT 5.00 ARG AT SHRATS! fAHT IREUT SAIGRIAT Iueied e fdt 3178 MO DICGC T FRerom dqusfiel e 37d
emgiHefiet YT BeTdbrar Uaifd et STTdTd.

P31 AGER

3¢ AT 2033 ISf T Bt B, ¢¢,882 AR B it 3¢ A 032 sl Hueiedn APfid quid B. 36,2008 ARG Eleil. AMS
BIAHL €38 % I TRIROT Aigaet efl. Rete o Fomafear ardciedn FdUie SR dhbidbs Hical YHTOTA st Wil 3t
ZITCHl 310 FBGRT 3AATGH FHTd GIUTRY EIRYT FHH! HRUIRITSY, 3MfAE A1ae eR0T G el I JRod: S Pofid 5
STCAT. THRTA UHUT AdH dafid [IARUT . Q1,000 RIS SR &Id, ATAde! VBT HSTATIISIAT Hafial aTR THUT
HTCYEr f&. 3¢-03-2033 AT ALYRUT B 9,000 FRE FHH! &I it IqeHH ARt atff 5. 4,240 AR EIet.

IRRR] B31/Sd THIUT THRTA 88.6¢% (AP aufd 40.33%) IREA et 38 ATE 033 Asi WIeT=T AT fGeted daird JHI0T
€0% IfRETAT qad 62.3¢% &I, et 9o 3ucTee] B fciea W= &1 @st FHIUTISTAT (Priority Sector Lending
Certificate - PSLC) HadH & e &l 3al. fafga it geidn sroarmdt 9o wmem=r Sardict dafary dal Bfad B
JICAUIT YT Bl
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e af 2023-2% TS T T ¥R0 BIE! Hot ARV T Sacl 37T, W= & 30 Pt TAva-ea Tewid s RAfga
3feeie Yl SxvaTlt 3Maeaedl ATd 835, dd IiTell A1l IRGUIT e8F & 3fe® Meffvd et 3118, JeR w1ed ey
FRUIRITS! S+ U &lRUT AR Pl 3118, AT FHaes JARIR 3fETsTadd el ok i i e agR
TRTITe fARYETOT SBRUATE JoTTel Siie] HHIAE 3118 SR HER GxAUdsiTd BRIGATH! ST, ARSI Hed HTM0l T FgHrPit
3RIUTT hi ATE THIAE 377R.

% 3T FEIa], TISvTT a6 foIffies 311101 & WRad &l-3iT0 JreRitad 1fid Boled hise Ae~gR a@ INe! / TeR 3%
hf3e AR RSB Tl [qugas 3770 H-the Shfse aerieh Hefdd Ja1 Suict s <d. dober Apfic 3nffe aufdia 3 €3.93
ARG eld I1 ITHHTIA ¥ Y&.90 TG Scich 3cUd HgaTel qu Aasler.

HIcTH ! S[oTaT

e aff ‘ot gdafid FEATATRIR f2. 32-03-2022 A5l @ HAES B3l 4.¢8% &iell. AU, 38/03/03 A=A
37ffe i Fiquid ReTe dapgik AI@eR 2022 ALY FHoledl ATRIUIGIRIH AN dwhlad AIGuard e, e
RBI FAR1aresTel agaier M¥lerT SrIemdel avaie a1 Arfesie awin dmacear el U HRTER 39, db
AR Fyoarh A Brom fAae et 31 st &, 3ef gog vA. RAa 378 Sut e ararddterasi- Sdfie Rered
SR TP TTEEAT ST AT it bl [ATRTA Hdctel BotiaRIct 3c0d d IgcdTad PANITSIAT ARGl THIOTA Tl
e fFofaran sarad! Bl W A1 TREHRe] ReI@ 9o BRI AT 7d daetel ATel 37707 202:-3 7 35 aufd
e QT R uepTa AlGfAvATe HIIE R, AT AR 3o A1 24 (e) Divergence’ HEd el HTg. AT a9y
203-33 = s AR g fafdey suieR™ed M1 dael STl 3778 e ol 37gaTerd AiqaearyH o), feds NPA% B!
FRUITT 382MH, T AT IS ST BDDR ARG dbetl alett. NeTed sopgie i FARYerori= e yadra Agfavaren
Peied] HTEHS AT T8 2¢-32 (RBI FerdidhATIR) 30T H11eh e 22-23 (rafifard) JHR=h 3nffes R 31101 fafder
TOTRRITAR AT Hfcidpet RO BI0TR BT, AT & THTd HHI BRUANITS! TaTeids HEwH 1ol au dpetedl ST BDDR (3
3,384 TRT) ARAIa BIal T URd aRidiNd HRudrdT (0T .

R032-23 TRIT GNPA Hefic 3iGTSTId Al STAGURT AT STTeH! Blelt. Tig RSTE dobl Ok IecleITIR eRcTed 3RIEMS
BIET ol HcdTad STell AT St agell GNPA% Hed WRiafdd Sielt ATel. e Iy 2022-23 ALl 3IRd SHeie=
el agett 3¢ ATd 2023 gdf 30fard Eieft, wq o Treaaid sireft ATel. qnfd, =rey 3nffes aufen uftedn a4 fandla €
Yl T SR DIe! WG St 3Afard 3778, IRUMHRERY faies 38 A= 2022 sil Net NPA% 31 ei@THRIfaid 378dleli{dR
4.¢8% 371701 ReTeE Savea AAISIUIAR €3.06% &id o & 32 AT 2033 AT €3.310% 3 TN IRIR lafael .

f&. 3¢ ATl 2033 AN el Iuid, HERTY PHI-3REG BRIGT (MSC Act), 8360 T HeTH 208 H-Y 2ol WIAHEN B. 8,384
TG STATHT IBHRATS] BTIAR BRIGTE! YK BRUATA HTAL. 5. 8,860 ¢RI GIHTA IhHTE qUHRTA 3¢ aR]ell GRact 3Tctee]
Tel 37Ted. 32.03.2023 T BTATd 3ciedl el GRaeTH TWAT 3¢L Blcll, THEA TUPHUT . 8,380 TG AHTH! HTe.

vifcigpet TR IRETE! HISIT 3 dTed WiHed a¥fell GATHd BRUARITS! STRGR TSYRTET I 3HTe. dreTell & ST 3G
Bt & AT AT T YRUTH FETIeAT STPT 3MTed 3701 e auf=T 3TaTqi e HIdTd, HEcl 8] 5. 2,386 7, . §(2
SIRgT 7 HTBRelel TSI AT T (98 T fAei&d WA (THUT . 3,203 IRT) 372t agell STcll 376, 3 Yelel ¢ Afg=aid
1T IR &l PR TR 3 AT Bt BT Net NPA% HHI Bd JTeIcT, STolaewd 3¢ AT 2038 1 ReIE s FefRd
Peled] STATHUET A HHI IR
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T w@feht

32.03.2033 Y3d, dadT T WA APTE A<l geid B. §,668 TIRAIGRA . 8,083 TR (26.63%) A TG b. 28,3 @RI
STeTl 31T,

37gdTctadl BDDR FH! SNediw, f3hs <RI 3 (DTA) Hed . blo¢ TRATHT 8¢ STell 37Te. I FH¥RUN Hisaamed
5. B4R CIRAT I1E STl 3118, A, STHT THRIRIE SR YT YA B. 8,26 IRAT! A6 SiTel! 16 Sa1Hed BDDR Hefd S|
RSS! ArfieT Ieff ATRAIT IR IBHAT Wl I Bedes STHT R 5. oo AREH! ST dle ddd dle], U<l
TRIMS FTeiell . 293 TRII 16 310 A (Standard) ATCTHTORIISIAT 3T dRGHEN delell B. Q00 TG RAG
HHIAE 3778 371ffes T 203-33 e, Teh T HISIAHT . €22 RIT faAY Il e 37eR BrIaT €368, HeTH 3§(2)
(viii) THR fa=IRTA HUITA 3T 38

PIPTR 310 JAqu[s

PIfRs €3 FoR FPMcliel 37efraRT JaT W (A Ad 3RIAHE, Bgdil 022 Aedl Job g Y& Il M0 RIST
HRISISR HIGAT YA GROTH ST, GROTH A SPTfe 31eferareined HgPig ATeieIel fAg erTell. 3R, JRaHed e
T reaed fprdiar defiet HepTEar aivom grre. 3nfdes af 2022-23 = YHaTdia dean detre fBadt ufd ske
$lob TR $ 204 Td dTGedl.

AR STl S 3 HY=[! BIHBIS 66 bl fbd] BHARIT BHITH BlGct. Y A ST Bl JuH e iHed
TSI JHTOTIA dTE STeITHeS SfdssT SATARE! BRI TRUTH STTe ATt gt defiet 3 da1 §¢ gsuad siefl.

A 2032 e CPI HEPTS A2l §.84% BidT 5 ReI dova fAfdd Baedm 8% [(+/-) %) &1 et T urdasivar avean
IRTR BT, TS N1 deb REPO &R BT Tsh 3ete RpRIAUIRT gl 3Tetl. ReTed daby 2022 =1 A AR REPO &F ¥o
SR aTedet 310 CRR 7ed & yo SRATA aTe Felt. ATHAR TYuf 3nfas af 2022-23 Hed Rer 94 REPO &R UHUT 40

7T FETIE! 301 fAe: e dh REPO &RTA Freiedll ATeIes IRBRI IRe foswciiar faufd aRRomm gire 318 sames
Jobetl 9Te] 3 aufd 2 €. BIET S Jddu]e TIRT IREG fHefmed 1T dRdg BT 3T STTe.

377 af 2032-33 Hed T T FATERTIA . ¢ .36 TR SADT AT HHIGA 3718, 51 AP aHff . 42,60 TRI AT &I,

QABd Higdd

3Mffep a 2022-3 Hed, YA SAIHE . €2,84¢ ARIFI T MU IR HIdHEd B. £20 ARIH fedes He S,
32.03.2033 A5f 5 Wad UiETd B. 2,8¥,209% TR B. 2,30,908 ARITId FHH} 11, TuTst ARfiet auf= ged 5. 23,36¢
G (4.44%) i T A STe.

Wigdael YATAT HHTUT (CRAR)
JERTA (CRAR) 104 IR UTEeH dTee 3118, 311 dT¢ =Twh WY (Capital Fund) %. 2,023 @A dTGedTges 0T S|
WRIA AT (RWA) F16,238 TR € STeITHos STl 3Te, ST duiicl WicHeTyHIoT 317e:
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feaR ¢ Wigae APt Ui gefaid . ,30¢ TTRI TFA B, ¢,( ¢ TG dTea HTe. AP auiea gelad STicict . §,3¢0 cRaid!
& 16 JEAd PR feded WRUT STcted] HPT Higdelld STicicll . 843 i d16 3101 Irdia el @ Afrd Toamed seiedt
B, (Yo AT T RIPI STTetl HTe. WU B ATeTHHe 8 S, FAcdes HRUT STl HPT Higdelld B. 843 cTrRard!

16 STel.
IFHH 5. AR
da3fié (DTA) 32-03-2033 32-03-203N dre/(8e)
oI ¢ Wiga®
¥ S urT Hisds
2 IRUN SIS HPT Hisde 8, 8,622 (3R4)
R TSIl 30 ATl (fadfad v AresHa) 3,204 3,43 (b1¢)
fAca® UPT Higds (2 - R) 2,22 68 843
9 g Qe s iRy
? Jenfes vl e 3_3R 3,26¢ 4y
R TRy HTBRATT Idia el L4 4Ae 22
3 gaRd el A A o
8 [EEEZEIIN)] 223 293 0
4 iR T 3,036 _,28Y OR
wgpuT 1&g fAeh 3nfor 313y 6,630 §,0¢0 ¢y
UpUT feaR € Hisaeh T (31 + 9) ¢,28 6,508 2,320
feR 2 Higae SHier APfie aufedl defid . $o3 ARG aleet 3HTe. T dusiict iefeTs 0T 31Te.
IFHH 5. AR
duzfié (DTA) 32-03-2033 32-03-203N die/(8e)
oI ¢ Wiga®
H  IAIUF TEIARAS! IRl et 2,028 R,&6¢ Y&
9 A AIGHTGSG HTBRAD TG Y&L 38R RE
F 36 (1) (viii) 3icPd o2y wdta Pl 932 222
g e oo fAedt § §
3 BT THTIBROT el ©Yy ©Y
THUT o2 R Higaehl T 888 3,262 ¥o3

qRUTTHY, 32.03.2033 ST WigTel! AT JUITR (CRAR) AP a¥Teal £0.0¢% T §.¢3% Tdd dledl 3Tg 3 FSWM

fRpTrTdT fReTRa Borem 1% I STHTHIAIT ST 3T
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ABIGHAT
IGHH B, TETd

032-3 THUT 349 % 022-R UHUT 399 %

344 ()
131 310 Ja&a 24,844 3%.0% ¢,428 3380
Az 310 fafamg oy 0.84 ol 0.4%
S 344 a1 4.32 go¢o 4.93
URUT 394 (31) 28,224 00.00 23,603 200,00
@ () TR Ed % U Ed %
St 3710 BRI st 3,23% YE.02 20,280 4R.0¢
PR A0 9 8,232 RE.R5 3,630 233
SR TR & 2,88E 24.8¢ ¥R R34
THUT & (4) 24,206 3¢.84 2§,808 3¢
@G %I (B =31 - q) ¢ .¢Y 3,288 Q6.2
L GO) (8%3) (8.30) 3,C02 23.69
&Y (Income + Deferred) (3) (C1C14 8.¢3 (02¢) (3.8%)
A T6I (F=F-8-3) 93 2.3 Yo 0.6¢
THpUI =d+5+5+% 28,284 00,00 28,603 200,00

AT 3eqATHed BoTadiet TS 31O JATUBIaSIet ST T FHTALT BXell. I 2028- HefieT TS 3007 F. 2¢,4%6 ARG A1
31 Y 2022-33 HEA . 84,244 TIRE cich P! STl 318, FBUIS! ARiicT Iufeal geid 9¢.84% A B STl 37T, &I IIdIad
Hiciiel ATG, 7 WRAT HATSTTcie] BHI IRIeH, THRTA STTeiel BotrHeld ge aard e au 203¢-3 Hedl fRATTd eRcel 7R
ReTe Tohe TRTAR Iy 2022-23 A 3de fRfATTal TS . Q02 TG 3D 374 TS &l T FTell 378,

371ffep af 2032-33 HEA Sdlaiel TSI W 20.¢8% A HHI Bldll. THHRIA & Sl TSR PIVITE! 16 7 P
&1 IRUTH ST,

37 af 2032-33 e, FHfeM 0 A 3ifd Heye Arfial aufe . 2ol RI & 5. 3 TR (.¢3%) 7 BHI &HA
5. 208 IRT STeTl HTe. &l 8¢ HAT: fIHT SHu=AisRIa=dl Yhel hl FaARclel T 310 VHUr HH! STetell ol Hadd
TS STl 378

AR AT 37 3101 BALA 30 AT I MBUIR sk 3d Apfid adfn . 2,0¢0 TR T/ 5. RY G
(0.63%) A I . (Y& TG S 37TR. AU IRATAT Wl fhraded TRIGR MBI I=1d 5. 34 ARArT Seiett
16, MMEBichg ayd Poted [Afder Yeobiea (S dided HIS, Uk e, SHivd faarsfonelt defdid Jar e, B4 Sfde
BIs odh) TeTd I ST B. (2 ARETN dle M0 geid baireal dRIelld B. 382 cIRard! Selell T I &l UbiAd
qiROTH TR,
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3fefes ayf 2032-33 Hed, URTTE W< (WPTR 0T U 3701 SR ) 3Mfefes ayf 202¢-22 Helidl . §,262 TAGIGRA . §,§0¢
ARIIAd TGl 318, TRUTS! . Y2& TR (¢.3¢%) A T16 STTell HTE, 31 HX e SHATIIAT eATGITAT I aISNTS! avid, st
3T 3511 IRGIBRUT ATATST BreaT dRefel IS Fet! 3T,

GRUTHERRY AP{Te THAT 3. 3,288 SIRITAT Jeld Glae I 5. 3¢ TG STell FUTST T . 2,83E 1 (30.84%) A &
STell 51t HAd Potialel SATsl I °e ST 318, Slecs AHRIT THUT Il eahar G&iiel APfiet Il 26.92%
=1 Jeid 2.(R% 32l Bt STl

TuRTd, fafde griic@iaRlcl Ul Redes arqe Arfiel aufea qod 3. 3,¢ dRATaR- BUNHS . £33 ARG d BHl STel!
H1E. Jdau[chidic] THRT I RIS 3R TR 5. &Y TG, 312h (Weak) HICTHOWS! 5. 32 @@ d HHSD
(Standard) HIcTHOAT 3B FD RIS B. RO TR IRIel I, IgATTad| . 260 gl BDDR ReG 3eic
fORaet! (reversed) e APTIc a¥fea geiid B. Y464 TIRA Sl TBRIHD Brdb UScl. 3edlcd JuT =T Ufties? e
Bid a9 fAcdes UM B A 8 Sedre AT fAlectd B. (9lo¢ ARE A8l Sdedi-aR APfiel aHi< 5, 280 IR
qeid e T . 293 RIaR GErael 3Te.

w1 fafa=ien

e sope Arfeefe daiqaR T4 3aed® aRqd! PR, Fb 38 AT 033 AT INNIS! 5. 203 A€ Ficde A6
A ae 3172 MO 3¢ AT 2032 Td STHT THRIRIE d¥rd APl adT BDDR TS Batel! M0 3rgarerad 3cie fheaciel! %. koo
ARG RGBS aedT-eR ThUT . 3,240 SIRATET 7T fAf—IPTRATS! 3uctees 3718, WIATATHTO! [Af=19T JRTiad 3178 :

GRElC) TP S, ATG Y ahH B, APfie ad
7pfies ATSEEER A%/ (e R,83,63,428 Q6,298,804
20333 WIS} THI (FHT/ AT TABIAR) 2,23,3383R 2,3%,£4,48Y
IR mﬁmmaaﬁfﬂ@amﬁmmﬁﬁ 9,00,00,000

THUT AT 32,4§,36,08§ 30,3§,08,8%0
311 : ATHAS AT @ 10% 22,33,343 233¢,¢YR
Tl : JenfAs wdtg fAeh 43,33,3G3 38,836,383
1T : TRTS 37If0Y HIRHG ot g Fefmed gwaiaid - (9,00,00,000
311 : AU Te3dR g fAeh HE, 96,92 33,52,824
11 : &Ies JuTdt ot 30,24,93,08¢ R,83,63,4%8
Rl 32,4§,3§,08§ 30,3§,08,8%0

37gaTe] Juid STcied] THRITGH AR T 3ucie] A8l § TIalTd 835, HllcTd HEwT TTHILT UFT JRTfad doeted Tel.
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e SIPTRGAT
31T fBfied PN, A eTe HaaR IS el it STTe 31ed, 31 e AT T SdTd. d2ifl, g AR IeRd HIavh
37O Tt wfeclt 3rfAPd erhi-T AGUITT €T 3RTAL. T 3GAUTRI 3FGd FTERTT &1 TGRS, Jd
AfBAI0T STPRRGsT fARTUT FHRUIN THUAT IRAR T16dd, ARIeR JRfadad! difed! sdvean fafder Treret Hifear wiemiHar
AfE=ITeT T fecT JeaRT “TRIeR PRI [Gav1” FEU[A URE dell ST, Saveall Jd idict 1101 §-arell Aefiet fafdreat
ATEASTaR Aeid At wafefd Feft ST 30 GRedd 310 SRGR TR FRUTRIETd HRIeR JRaT Arfeefe dw’ dasen
jsblbank.com gIT ASATSER AP YBIfA Bt ST, S AEHIT BIVIATE! 3G JagRIdIad ST daaTgegl? fbar
ST SIeT 11 I 1800 22 5381 TR Bicd e AR Alqauard! e &d. d& ad e fafdey Jar-gfderi e,
o S SRR WPiiGRIGR SfiaH, 31RP 3o =y famm & gofined f{mn 3nfoY sjdave Ja1 &l &a. a9 o6
g IRDBRAT - PM)JBY 10T PMSBY (3JshH HTH Siia SVl faHT AT 37101 GelT=wit JRa fomT AYsir) gin disirg!
TEH T JUcTe] HwA &dl. Jfferdt fet Tife Jfdem BBPS GIR Sdbd 3UTE 3R, S 35 doterdT IT TGN 0T Faran
TGP STRATA STRA ATIR PRUAT 37TATe 37Te.

LIECIGEEIC]

f3fStect TeMTan IR FHFA 3P ST FaTdT 3IUT IEHHT SUATHNRAT AT IR Feard! YfHeT MUK 3R
EITAR ST fAYRT 31T, T AFSIHTET ATR FBRAHT S AgHTd f3ftedt Tl JMedbi-T 31e g UeH Hd ARG,
RfaI 37O Yo AT A= eI IoTa, 317 Hriem 31701 31faery 3w fdbaran 31vd fAieTa 310 AT ATd €6
TRUITN & S EHT T B, 31157 TSIl §db WTeft TG Peredl dFsTIaR Memd Jar ad.

HaTSd ST Fob-1 PTel afreergul ARfY 3701 31 JRATSIT 3T 3 3RTcTeT 37eyfid Hiatsd App, Android 3701
10S Platform aR A& 3TcTe] B facl 3778, & App dTIRA e A 3BI3C IeHE g ABdTd, IMPS aT NEFT =T
HIHIH YahH UT6d, 2T 371701 31S[e! Blal JaeT aTiR P AbdId. gl App Hedl §3 Device Binding, Sim Binding
39 RAN 3URIE ANfTed 318 d.

YHIOYA 9PTA HOTEH (PPS): §db-1 3T9edT MMEhi-T faei3iioT URhigR IRFAARAT I SIRT a5l A1dd FUH APRITH
YSIeRUT HfAE HRUARTIS] (PPS) FfAe & el 3Te.

Ask PAi: §%+ 37T JaTSeaR MR gefaraiag (Al) 3menRd Tedie “PAI” JTER dal 3118, St Herel Ufe HiuNeH
A% Ef3AT (NPCI) 7 YTl H&A el 3. & dedle FASTag, RuPay, UPI, AePS IR f3fSied 3crciaed Taaat
RIS (Real time usage) STPRAGAT FHTIT HRUIRIATS! 3MTUTEAT 3T T8, YRATAIA fofied e IAqeR TaTHIGAG
B gl desice Had disdl.

ﬁ%ﬁwwﬁmm&ﬁﬁgﬁw@ﬁawm
geRAIT JfehaT (b Hifed! SUATATS] / STAER THUARITST)
wifeT 3fde 18
Point Of Sale Jar
TIeH (3 HIeUT) 0T RARIBeR (I PHIeUl / 9R0Y)
UPI 3 de
$ cifell gfaer
QR IS fder
3TMER YHTURGd 3MTadT THedd) g A1e / € Hee gfaen

T 4 JIATST ST daTSeaR Yo “Ihis RN Rven” 3uciel Hwd feet! 37T,
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fafaes TR 3T FaT &d 3T, ReTe dohea FaHTaLIe TTIeR JRaf thaad = APiGed daiqviR s Hifad!
ST op!-River=an JRfAdaTS! fafder JRam SIS 3 Fa 37T, B PI3R FfebT A ‘PCI-DSS (FHe H1S
gexd] - 3T RARIRE Teg) A 31U Foredn 3eT Her 370 DR (BeTReR ) WgeaR ERe ol 3. $He o
TfEifEd HRUIRATS! o+ DMARC (STH-311eRd Fg2r FATOfiason, 31gdTet 30T 37&9d) 37101 ATP (38T 2 HicaeH)
E1I-US BRG] d BglTd 3R 2IGUTN R aToRe 318, o1 31E1-RTIRN, 37CT- AT W2, SEI3R 370 aTRaG T
faedd uaer fABRITE Ve-uige IRE 3T R el 3MTed. s ‘fBfoied afdT TR, ‘EFRM’ (RaU]es M0 ST
R GIEA 3O ‘SOC” (JREMT 3HTARA FeR) T HHEBIS UEUIRIS! FHfA 3 f3uPT = Fel 317ed. dob TRIeR
RIS JR&T &ROY 3P1HRE 37ed. 96 MefRd IRIRATIR Anfeedt R 3iifee 001 VA (RaTeTe JeaiceH) 3mfor pT
(e ) RN . T as e FHTETARITS! TSR IR IHaD TERITTd B ATedhid fed STITIRITS! a5 gt
G IURIISTT Bcl.

A HHeA

SifdoT T UTRAT JaT JeT 3RTeaTA, Sdpdt ud 311101 ufasT fmfor svvard st ATa Imem Feard fffiesT Seadn.
S ATl deb AT HHARIE SHPRT M0 BrRIFHAT JURVIRIS! AgHte ya@iic 3d. SHaIN BrRiGArAd
JURUAIATS! Wive ey (AT BIered) 3101 fddel Rapew (difids sere) a1 Gt Fafia ufdieror et sma. smeht
TG ST Fa BT 3RACIT ST HHARATT FOR TR 3Tl G & IeTal HTeld 37ad 370 g e
3cTGedl dTAUARATS! AgHTa IR YETd 31T ARATY YA B, FRIS! HJHel aTdTaRvl A0 3R eNfes ricar Irgurean
32AM HHART Jeea= ufafefiad ==, arernd 3o fASE 39 vd d eI &rd. SHARIT dddTeran
ARTONER A SRISR JTeTETe! G 3RIH ToTea HIASITd il FHRIHS (Aspuadd diaraet 37ft e 31T,

Saraeiaror 3oy auraof

e AG@IaroT:

T 56 UF e 378 3T, T1CE 3113ce, ITdt 20222033 AT 37TFd aufwS) denfAids ot uR1eids Teu[d JAfRIeh! duard
37T, AT FRIThRT IR RETE S0pdhg ML HafR! AT Slet it 9 $hHid CO.DOS RPD.N0.53429/08.02.007/2022-
23 feias Y 3PRE 2032 T gR MBI, Al Ja Tffes FAATLROT TR R 3PRE 032 sit AT H e, 3nffes
¥ 2032-2033 T TETURIEIUT £4.0€.2033 Asi Juf ST, FeNfidh ARSI AGR PBelell WA 378aTe dI garard
BT 3778, TP AGIIRIGTBIGR sSdbetl 3T auf 03-23 WIS ‘B A fael I 378,

feTe Joren piaeld awaiqaRr do- fafder Herdt aramaRier (3fifEe) Sd e el 31Tad, ST AT Wetlet JHToT:
T 30foY 3icpfa aaraiar:
TEaTTasT, Jd Y AT 31fOT ¢ fAAR FHat T AT a1 IHTAS edTaTTHE THAA! AATINI]I0T et It

371ffep Y 2022-2023 TS A BrATcTATcieT fafde fadPT THad il wRiafe FUM A¥ BUARTH 101 3RS
gl BRUGTA HTeAl. TR, AINATS! FHAC eIaTIRIaTed UL 11 S HebI3C BRI fAgehl BT T,

T BRI [a9PT 10T i FHad AEIRIgbe Hgaled U STedHdR FRIS0 AU dealdedl el Sid.
SRaTIgroT fUT FAR1eT0Y 310 31fAafidar e 3gurer R Aferor Bl
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3ifee fauPTH af 2098 YR i< JABRIATHT ARG SGH TR Hid AQIIRIST (RBIA) & dbel. HTdD a9
2032-33 HEA CIATARISIUT fAUPTH 2% QMRETD SR e 3cTd FRATIRIIUT (RBIA) GUT el 31Tg 3101 3dRd 24 g 31
TSI et 2033 Hed guf 1T, Jqu ARATIRIe e BrifeR Taeies HeaT! ‘RATaRIETT 39 A $@vea Fvd. & 3uafirdt
I ARG ARG UGH Rd, TRIGAIs- PR 0T RIS Jeuid ATaedd qdf are JMATHd HRaEma
BRASY G &d.

Aifeedt qomet AETETT (IS Audit):
F&4 M/S SOC Analyst Pvt. Ltd. T IS 37ifEer U 3nfdfes af 2033-2% TS AR Fefl 318, 370 =it 22 S 2033
TR TR1&10T Y& el 3HTe. i 37gaTe] didehed HUfad 37Te.

e 95 Feteh quroft:

URA ReTed dba AI@eR 02 ALl 39.03.30 Waqea e R deufd s auraoh el dgar duroft
TN 37EaTA T SATer 30T fafRd Jod b 3UTe 3TgdTel TIeR Pel. ferids 32.03.2013 Wid= g 3nffas
fRrefiean Teufd Rere Sagik S 3101 ot 2033 Hedl qURIUR HRUITA 3ot 37O @ian aurivft 3eaTel JehdTa AT STet
3Te.

denfie crETRIarBT Fgeh:

MR REIE T AT 28 ot 033 T 77 HHH CO.DOS.RPD.NO.52899/08.02.007/2023-24 R M/s GM) & Co,
TTEE 3PI3H (FRN No.103429W) Il 2033-203% T 3MF quivTST deNfics cramaRiares Feul fR[chl BRUIRT A=
feedt 31me.

forflT v 2023-% ST deTfAe ETHRIeIE UM TaR B! Fehl A S IRd1d SETd FATeRoT I9d 3s1eT
HHIP @ AP SITATT 3Tl 37T

HATTS HE:

Arfict afifes rgaTeTid g BeATIHTOY, S 2084 Hed fAdeSeed IFdTeid HEBMT BRIBIG 0(9/0E/00 il HYUIR .
denfd, Tefre aRfRAdgS W APRI TeHR) doidt asud Aihar 15T IRBRA AP Saclt 370 Hewmn Hrid®
IBIISB! FTEITATA T, AGE! et 2032 HH SHT JdTeTd HEBTH! HASU[H SRR BIUITA 3Tl AT 02/0€ /03 IRET
& €2/016/2032 T AT TG MO RRAAYS Fd AP TEBRT Febiea FATEv[e Ufoael 24/0ls/0:R At Afdsa
1 TRTe il A9 ARl SuaTd 317eft. AR Arfict aeffean TdwumeRor w9 feash ot 2% PR 2022 A5H, AmidA
HP! SUTAT TORTeR fAG8U]eh UishdT Aieauad 31Tcil Blell. &R 20/20/203R i fATSU[ HichaT J-81 I B0udTd el
37O 20 ISR 203 AN T TaTed Hes foAfARIY g eI Siftd FHRUITA 31TeT. HaTeTdh Hew AR AR,
oft, IS IR P FidT 3reerad) 3o o, fseR HTHIa arTe Fidt dobe urearad) HRfAdE FHRUATd 3TTe.

AT IATI S It Heamed) 24 fAagH TTeied Tttt 3 ARl 3. derd diF I1es 31dI3de, IR TG,
HERTY ¥ BI-3TT HNRIE! 31AATH 2360 =T SeTH R 3U-cbetd (2% 37) T ARGGIJAR a1l FereagR AmfA&RId 3mé.

R4 FIFR 2022 A T ATYT ST JATcidh He BT Uleel! 96 STell. JaTeid Hee Rele ddb d I3 /dg IRBRAT
Apieeie draid I B RO TR B 101 THUTE BIHBIST GAAETUT dRFd fARS0T BRdl. ARATIRIN0T, Ty I
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3710 WA YA (BDGA), P51 FaT, BRIGRY, HIfgell A, HIGTHIT, IRIell, HHIARY, ¢eR1 A0 Jdaufes 3120 9 39-
IR AILMIIA TaTed H BRI dvd. Jdleids Hea 0T IUHITeA AERoTqo fAffd o erdrd. a1 s
AR, 95 FAGRUTY HEBI WATIT It 31T M0 A Hees 3171 A0 HTH B cPTel 31T,

HTRATY HSb:

e Foe @ It 20%¢ T UNYABIAR, AT HSBIET (1S 316 HAsTie) HRIGS gl Fdleld HEBIA Vaerd
3. ATFAR 20.29.20R N5H! A FHATeleh HEBTI T RATAT STTerTeR el Helleeh HE e fedeR 03¢ HEA AT St
IR HE BT BRI TYAT. IR TTeTcs HESBH 8.03.2033 A5 STl S6ehId Wiefled 3icid 10 S1gI eI e
Tl IRATI HEBTI FATYHAT el

oft. AT 9. Fopae (59 37eaal)

2. TgQER A1, I (BoM T 37e78)

ot JYIPI a1, SPTATT (i TE)

2. A 1. 71 (ST Fe)

oft. shmeR &1, SN (S8 A=)

Y. 31T 2. St (STgl ew)

RIA & TSHTH! TR TG! @I TR, Vb & . IPMeR o1, Sheft & 3guelt s 3 31101 3. Jqpid a1 SPram &
AT 3.

YV VYV V VYV

& IR HE5 3 e JaTeish Hearl SRIGIBAAd BRI Jeld. HdTeid Hsalal fafde &HTd Wfdvg 3RIciedT BoM
T STe] TR TG APTae 3fad 31

i g disHT 9 2033-38

AP BB BifRs 2% HEHRIURNA sfehT Tt “RBfSted i1 81 HewdTa g §a 3718, dob fBsfied FaeRiR
YT SR BRH SAUAT JISHT RGeAt 3T 30T ARAST I Aol Belt 31e. sreferava s weft=n IPma aRoms
37T}, YARISAT EGEEa dIG ald 3718, S MU e ST AT JEdDIaR Bigd Pell 378, Bot FAGHaeD ATIEs 3o
W &F @8 MeuaTdicd AAaRIdr AT 934 Pl [Avad Jagaie 3icIid dbeft 3712, FSWM Aot g1 Sroaren
3T 92 Sfeere G, 9 fA9 Urd e 3701 IR 9aaH STRAT STRA agell BRUATY @8 3ad 3718, URATad
TP FaWT A1 ATYh FAHTEROT JAA TG Bell TS,

efmreh s

b1 3TTAT 033-28  0(¢-R AT Y T BTGNS FGI ATEIE AT T ERUT TIR Bl 3R, Asi-Hed Hda Sat
37O Bottele aTdiar @87 Bied Petel ATE! R HLMA 3701 3 ATATHed JUNTEd RO BRUATS S Jifatel 38, AT
st Sdined afifes 20% aTe 310fENd 318, AT Hoiaury dTe fafdel gediar 3/dcied 3d- s $I fafgd arfesis aa
37701 371ffep araTaRvL. <o ufean A9t Hoi-SdA fFHH §0% IUNTR METARIS! dob1 fAAT T FRUAT AeY Sat
3R, YRS SME, foRabies a1, dTeqaaR, aTe- 370 J[gdsst 3121 SiATd BIE) ot &35 U Hatgd UIehIfaisl daR
FRIGIT ST VST 318 AOIBwRA WL 8 Pt 37f0) V0T doivivrgrat a1 A eufdie RefRa mrds wme s
DL

3R 9 HRIYGUT TATdAS HeaTeAT APfGfARaTel UHIfoies 3Mfor Ag-d 1fAERY 30T SHrardt Jos<ht 3P Tea wevama
I Eieitet 372f 370&l 37T, FRATAd JUFIANIE 4 TuTT FAW 3TRIRGST ATALIHATIR RSTE sidbebs ATGR bl 378,
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TIfHT et

TEBR 3G 01 FAsieds T AT STRT Boted e 20.03.2022 T IRYAGTAT 3MER ‘HERTE 316 HI-310’ db HheseH

AT Sopett AT fAsTadil Arfgeld amT UTed SIeT 37TRd.. 316 PI-3TRfeE S (UCBS) AT IRUFAST TG BeATHIR

B aTa AT e i HHART IREAT IRRIST (Staffing Pattern) 3RTUT 3G2Td TR, YT Sdbell TP]

BIUTR Y (F 2000 HICT &I SR M) HIO ARIEHTAIA 32.03.2033 Tl AT WIcTHTHHTON 318 :

.. Aoy A9cs 39.03.2033 9t fAf
g ufd TR e S, ¢ IS Uar HfAD B. PR
R Ui HHERY BN & (BRI THT BETd 83) B, .20 BrEve 3% B.0.66 BT
3 WSl WIS ahaR] TIR GHARIARIS T 2.50% Y& BHt 2.63%

TR GNP 317 fafgd Bt 31 BT dcbt GRIA di-deh! [T R BN UTe del dTfgst 0T AT FAATLROT FAHBZA
RTBT Te=Tall J1=aT St aifgat. f&. 32.03.2023 93, S 3114 G fAaHTsT Bth U ey quf Sefl 3118, 3rgdTeras
eI TRl SHIOT SR 218 <iTel 3Rl k1 o Nl Jue B4t 3H1g, @R “BHaR! T Sl edn o (eeuivan s
STRA BT it S auieT 3 aTeiea @t avqaHes RisHT YHTOTd diee 3718, afds e disid geffawmmmor <re]
377l aufcict 1T aTeUaTe 7RIS 3T TR HTICET= WiewTd SMPRT JLURU! 30TAT 3717, A1 &g FRTeR Wasd
N 370faTd IRTCIodT TaTRITR 16 e gl CadhaRId [pRdbIes JJEMRUI B10T 3UTEd 318, 3721 TBR ddb dle] 31 aufd
3 PAP9TtD! Beb 2’ W1ed Bvct AN raar 311e. A1 Hewid A 10 IRafdd weifthsr def afffes AedwmerrRor w9 315isT
A1 (9 3T STUITA 37T 37T=.

FHUTFAELr:

HaTg 37101 WEBR AP SR HTABRY.

> URAR NI 9 — APR) FgbR) a6 Aam Rum, Rame aurgoft fRurr, 2 3T, Rame Jar {uer nfor
ITeNe Ay

> Y9 do fAveM.
> TR SIaRNeM 3% Sfgan fafies, Fore Ui SaNeM 31T Sfear.

> 3R J& fA, 9 31T d8ie], TISIUhH de fol., ISR § a1, ICICI b, 22 Jb, € AR JePR] b
fa1., IDRBT, %< b 3119 i1 3110 I=PTE SiegT Jghr) d fafiics.
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> 3fRREIE BR S@euie 375 R g7 fdha 2atalish, Fora Uie BRI 31T i3, IFTAS (33a BRAR™
SIS 378 3TcTTes AfEa), CERT-3 (VR 10T Ffag ).

> & IS AN WEBRT So 3NRIULH fol., aE, ieRTg 3¢ BI-31T0. s Shever fo,, Hag, HeRTg Re HI-3170. IR
3RITLH fol., §aTg, Forel BeveM 31Tt 316 HI-3TRIeE daT 378 Hise A for, 7dl Rieehl., FedR dRa.

e AR &1P, AT HIMO FHA IR &1, PRIGLR TeTTPIR 0T HifARIeR, BHITR TeAPTR, a1 du=m 37for
SR TR I dbIdes] Ta beied] AMAIS] HelleTd HEe 3Te! Pdsial 2 THG bh i el HTHR HIFd 3T8d.

ST WA T Tehr 310 UTeea ficaiaegd Id QUG SACR, TRmTezs 3o fafder Wi 7.qdd 3R,

ShT Id BHARIH! JobeaT PIATS! feeiedn TegUPTRT A It BId FAdHT FdTeid HETT 31THE ad 318

feAies: 90 31PRE 2033 TN BB — 37T
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50th ANNUAL REPORT OF THE BOARD OF DIRECTORS
Dear Members,
On behalf of the Board of Directors, | extend a warm welcome to all of you to the 50th Annual General Meeting of the
Bank. The Directors are pleased to present the Annual Report on the business and operations of the Bank together
with the Audited Accounts for the Financial Year ended March 31, 2023.

Economic Scenario

The tapering of the COVID 19 pandemic should have signaled a revival of the world economy but a lingering war,
the sharp rise in energy and other commodity prices; strains in global supply chains and worsening food security
resulted in inflation ruling at levels not seen by the recent generations in all economies. Indeed, the war led to
globalisation of inflation. Central banks were forced to reorient and recalibrate their monetary policies. Emerging
market economies (EMEs) faced bigger challenges from increased market turbulence, monetary policy shifts in
advanced economies (AEs) and their spill overs. Global inflation reached a high of 8.8% in 2022. Fears of stagflation
were sparked worldwide with talk of recession in certain parts of the world. In early 2023, expectations that the world
economy could achieve a soft landing—with inflation coming down and growth steady—receded amid stubbornly
high inflation and financial sector turmoil. Global growth slowed down to 3.4% in 2022 and is further expected to go
down to sub 3%.The slowdown was much more pronounced in advanced economies, with most of them expected to
decelerate in the second half of FY 2022-23. Economic growth in all major economies like USA, Europe, China was
weak during the year. Global headline inflation in the baseline is set to fall from 8.7 percent in 2022 to 7.0 percent in
2023 on the back of lower commodity prices but underlying (core) inflation is likely to decline more slowly. Returning
of inflation to target level is unlikely before 2025 in most economies.

Domestic Economy

The timely action of the RBI and the Central Government ensured that the Indian Economy weathered the storm with
resilience. The Gross Domestic Product (GDP) growth for the financial year 2022-23 stood at 7.2% vis a vis 8.9% for
the preceding year, driven by private consumption and capital formation. The agricultural growth remained buoyant
at 4% in FY 2022-23 due to the increased Rabi sowing. But the growth in the industrial sector lagged behind at 4.4%
in FY 2022-23 against 10.3% in the preceding year. In the service sector, contact driven services had taken a huge
hit during COVID 19 pandemic. With the declining instances of severe infections, the population moved out giving a
boost to service sector which grew at 9.5% versus the 8.4% in the preceding year. India also remained a net exporter
of agricultural produce, hence on an overall basis the domestic economy showed moderate growth supported by
a solid domestic demand and pick up in capital investment. But the country was not spared of the rising inflation
around the world, leading to inflation numbers shooting up to 7%. The ever fickle weather conditions like unseasonal
rains followed by excessive heat contributed to high food inflation. The inflation remained within the upper band of
the RBI’s target, leading to the RBI increasing policy rates during the fiscal year, by a total of 250 basis points, from
4% to 6.50%. The RBI was forced to use all available monetary tools at its disposal to contain systemic liquidity in
order to maintain inflation level. The conventional and unconventional methods used by the RBI aided the central
bank in navigating the country through unprecedented global developments successfully. The fiscal deficit remained
@ 6.4%, as a result of which the Government continued on the path of fiscal consolidation.

FUTURE OUTLOOK

GLOBAL

The IMF, in its April 2023 world economic forecast has said that “The outlook is uncertain again amid financial sector
turmoil, high inflation, ongoing effects of Russia’s invasion of Ukraine and three years of COVID”.

Thus the expectations in beginning of 2023 that the world economy would stabilize have receded amid stubbornly
high inflation and recent financial sector turmoil. Although inflation has declined as central banks have raised interest
rates and food and energy prices have come down, underlying price pressures are proving sticky, with labor markets
tight in a number of economies. Side effects from the fast rise in policy rates are becoming apparent, as banking
sector vulnerabilities have come into focus and fears of contagion have risen across the broader financial sector,
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including nonbank financial institutions. Policymakers have taken forceful actions to stabilize the banking system.
Debt levels remain high, limiting the ability of fiscal policymakers to respond to new challenges. Commodity prices
that rose sharply following Russia’s invasion of Ukraine have moderated, but the war continues and geopolitical
tensions are high.

Risks to the outlook are heavily skewed to the downside, with the chances of a hard landing having risen sharply.
Financial sector stress could amplify and contagion could take hold, weakening the real economy through a sharp
deterioration in financing conditions and compelling central banks to reconsider their policy paths. Pockets of
sovereign debt distress could, in the context of higher borrowing costs and lower growth, spread and become more
systemic. The war in Ukraine could intensify and lead to more food and energy price spikes, pushing inflation up.
Core inflation could turn out more persistent than anticipated, requiring even more monetary tightening to tame.

The baseline forecast is for growth to fall from 3.4 percent in 2022 to 2.8 percent in 2023, before settling at 3.0 percent
in 2024. Advanced economies are expected to see an especially pronounced growth slowdown, from 2.7 percent
in 2022 to 1.3 percent in 2023. In a plausible alternative scenario with further financial sector stress, global growth
declines to about 2.5 percent in 2023 with advanced economy growth falling below 1 percent. While inflation is set
to decline, its return to target is unlikely before 2025 in most cases.

DOMESTIC

The Indian Economy, in the face of strong headwinds and cross currents has remained resilient. Even then, one
cannot ignore that the geopolitical conflict continues unabated and policy normalisation globally is far from complete.
Inflation is still a sceptre looming over the economy. The RBI has focussed on preserving price and financial stability.
As a result, domestic macroeconomic fundamentals are strengthening — economic activity is exhibiting resilience,
inflation has moderated, the current account deficit has narrowed, and foreign exchange reserves are comfortable.
Fiscal consolidation is also ongoing. The Indian banking system remains stable and supple, credit growth is robust
and domestic financial markets have evolved in an orderly manner.

Domestic demand conditions remain supportive of growth on the back of improving household consumption and
investment activity. Urban demand remains strong, with indicators such as passenger vehicle sales, domestic air
passenger traffic, and credit cards outstanding posting double-digit expansion on a year-on-year basis in April. Rural
demand is also on a revival path. Growth in steel consumption, cement output, production and imports of capital
goods suggest continued buoyancy in investment activity. On the back of double-digit growth of 15.6 per cent in
non-food bank credit, the flow of resources to the commercial sector in 2023-24 (up to May 19, 2023) increased to
%2.7 lakh crore from %1.0 lakh crore during the same period last year. Surveys also point towards higher investment
intentions of manufacturing companies for 2023-24. The contraction in merchandise imports outpaced that of
merchandise exports in April, resulting in a narrowing of the trade deficit. Net exports show growth as a result of the
sustained and strong growth in services exports. The purchasing manager’s index (PMI) for manufacturing exhibits
sustained expansion while high frequency indicators suggest that the services sector activity is on an accelerated
trajectory.

The RBI has projected real GDP growth for FY 2023-24 at 6.5% based on the expected higher Rabi production, normal
monsoon and softening inflation. Robust government capital expenditure is also expected to nurture investment
and manufacturing activity. Consumer and business outlook surveys display continued optimism. The headwinds
from weak external demand, volatility in global financial markets, protracted geopolitical tensions and intensity of
El Nino impact, however, pose risks to the outlook. But, both the International Monetary fund (IMF) and the OECD
(Organisation for Economic Cooperation and Development) pegged India’s growth rate @ 6% for FY 2023-24 which
is slightly lower than RBI's projection of 6.5%.

18



JANAKALYAN

o) SAHAKARI BANK LTD.

Annual Report 2022-23
(Scheduled Bank) éW and 7665 the éme
DEVELOPMENTS IN UCB Sector
The Reserve Bank of India had published the report of the Expert Committee for UCBs in the last FY. During the CFY
the RBI has accepted the recommendations regarding the Tier approach for classification of UCBs and our Bank
is under Tier 3. Some of the major changes made by the RBI relevant to the Cooperative sector in FY 2022-23 are
given below.

Compliance Function for UCBs - RBI announced certain principles, standards and procedures for Compliance
Function in UCBs. As per RBI’s revised norms, Tier 3 UCBs have to have in place a Compliance Function by October
1, 2023. Bank has already taken various steps towards the same so as to follow the dictate in letter and spirit which
shall enhance Regulatory Comfort.

Norms to classify banks as Financially Sound and Well Managed (FSWM) - RBI prescribed revised norms for
categorisation as a Financially Sound and Well Managed (FSWM) UCB. The revised norms are: 1. Reporting of net
profit for at least three out of the preceding four years. 2. Should not incur a net loss in the immediate preceding year.
3. Net NPAs should be less than 3%. 4. CRAR should be at least 1% above the minimum CRAR applicable for the
UCB. UCBs are allowed to declare themselves as FSWM if they adhere to the prescribed norms.

Doubling of limit on housing loans - RBI vide its circular issued in June 2022, has raised housing loan limits for
primary UCBs having deposits less than 3100 crore from X30 lakhs to ¥60 lakhs and for rest of the primary UCBs, the
limit has been revised from %70 lakhs to ¥1.40 crore.

Extension in timeline for achieving priority sector lending target - RBI had during FY 2019-20 increased the
priority sector lending target for UCBs in a phased manner so as to ultimately reach 75% by March 2024. The timeline
for achieving the said target is now extended by further 2 years. As per the revised timeframe, the overall priority
sector target for UCBs is stipulated at 60%, 65% and 75% while the weaker section sub-target has been stipulated
at 11.50%, 11.75% and 12.00% for March 2024, March 2025 and March 2026 respectively. UCBs should be able to
achieve these targets considering the increased coverage of the priority sector classification and continuation of the
instrument of Priority Sector Lending Certificate.

Exposure Norms - The RBI had in March 2020, issued guidelines on the composition of lending exposures for
UCBs - that UCBs shall have at least 50 per cent of their aggregate loans and advances comprising loans of not
more than 325 lakh or 0.2 per cent of their tier 1 capital, whichever is higher, subject to a maximum of 1 crore, per
borrower. No relaxation has been made in this guideline. It will be nearly impossible for UCBs, especially ones like
ours, situated in Metro area to achieve the composition prescribed in view of the small size of the market for lower
value loans in metros.

Umbrella Organisation - The Reserve Bank of India, had in 2019, accorded its regulatory approval for setting up of
an Umbrella Organisation (UO) for the UCBs. Accordingly, National Urban Cooperative Finance and Development
Corporation (NUCFDC) Ltd has been incorporated and is in process of enrolling members. The UO is expected to
play a crucial role in the strengthening of the UCB sector by extending liquidity support and capital support to its
member UCBs. As the country’s largest Digital Transformation initiative, it is also expected to help by creating a
common IT infrastructure for UCBs on cost sharing basis to enable the UCBs to widen their range of services in the
wake of advances in information and communication technology at a lower cost. Going forward it is expected to
take a supervisory role in the UCB sector. It is expected that the UO will be a long term solution to make UCBs more
resilient to the changing banking environment and boost public confidence in them.

Our Bank has intimated its inclination to become a member to NUCFDC and will subscribe to its capital up to 0.2%
of our working capital subject to maximum of Y500 lakh i.e. up to I500 lakh in our case as and when called for by
the NUCFDC. Bank is expected to benefit from the support proposed to be offered by NUCFDC once it is fully
operational.
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PERFORMANCE HIGHLIGHTS OF THE BANK DURING THE YEAR 2022-23:
In the backdrop of the global and domestic economic scenario, the highlights of the Bank’s Financial Performance
during FY 2022-23 are as under :
(Amount in lakhs)

Particulars For the year ended For the year ended

March 31, 2023 March 31, 2022
Share Capital 4,287 4,612
Reserve Fund & Other Reserves 18,235 19,612
Deposits 2,00,037 2,12,996
Saving 70,357 69,965
Current 14,898 14,174
Term 1,14,782 1,28,857
CASA (%) 42.62 39.50
Advances 88,441 97,176
Business Mix 2,88,478 3,10,172
Gross NPAs 20,193 16,449
Gross NPA % 22.83 16.93
Net NPAs 10,993 5,003
Net NPA % 13.87 5.84
Investments 92,522 89,614
Working Capital 2,30,706 2,44,274
Net Worth 11,382 9,669
CRAR (%) 12.83 10.08
Operating Profit 298 3,294
Net Profit 213 140

SHARE CAPITAL:

The paid-up share capital of the Bank as on 31.03.2023 stood at 34,287 lakh showing net decrease of 3325 lakh
over previous year’s level. During the year, the Bank had issued fresh capital of ¥108 lakh consequent to fresh /
incremental lending whereas capital refunded amounted to Y433 lakh, which includes value of shares of ¥0.10 lakh
of ex members holding less than 100 shares. As regards refund of share capital, there is a ceiling of 10% of capital
outstanding as on last Balance Sheet date as per the provision of the Bank’s Bye-Law No.22. The Share Refund
Policy of the Bank ensures compliance with this requirement.

The total number of members enrolled stood at 57,214 as on March 31, 2023, as compared to 57,864 at the beginning
of the financial year. However, out of these, 19,571 ex-Members are holding less than 100 shares and as resolved at
the Annual General Meeting of the Bank held on 22nd August 2017 the share value of these ex-members has to be
refunded. While refund of share value could be effected in case of only 38 ex-members during the year, efforts are
being made to reach balance 19,571 ex-members to complete the refund process.

RESERVE FUND AND OTHER FUNDS:

As on 31.03.2023, total Reserves and other Funds have decreased to 318,235 lakh from 319,612 lakh as on 31.03.2022
i.e. decrease of 31,377 lakh. The said decrease is mainly due to reduction in Bad & Doubtful Debt Reserve by 32,411
lakh and at the same time increase by 132 lakh due to appropriation from Net Profit & additional provision of ¥902
lakh.
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During the year, due to depreciation in the market value of securities held in AFS & HFT category, Bank was required
to make additional IDR provision of ¥675 lakh. An additional provision of 227 lakh over and above required provision
as per RBI guidelines has been made towards Contingent Provision against Standard Asset (CPSA) thereby making
total provision of ¥693 lakh.

DEPOSITS:

During the year there was a reduction in credit portfolio which is mainly on account of reduction in advances due to
recovery in NPAs, shifting of a few accounts and normal repayment in other advances. This reduction is more than
the disbursement of fresh advances. Advances of the Bank have decreased by 8,735 lakh during the year. This led
to excess liquidity with the Bank. Due to this, despite the interest rates on deposits of peer banks being higher, Bank
did not increase its interest rates. As a result, the term deposits reduced to ¥1,14,782 lakh from ¥1,28,857 lakh with
a positive effect on the cost of deposit.

During the year, there is a fall of 6.08% in Bank’s total deposits i.e. from 32,12,996 lakh to ¥2,00,037 lakh, which is
a net result of decrease in Term Deposit (High Cost Deposit) and increase in CASA deposit (Low Cost Deposit).
Further, due to this movement, there is dual positive impact — Bank’s Cost of Deposit reduced to 4.45% from 4.88%
in the previous year and the percentage of CASA deposit increased to 42.62% from 39.50% in previous year.

Bank has always been prompt, in paying the premium to the Deposit Insurance and Credit Guarantee Corporation
(DICGC), at specified intervals. Insurance cover for deposits up to 35.00 lakh from DICGC is available to depositors
and the particulars in respect of DICGC insurance cover are displayed on the Notice Board at all our Branches.

ADVANCES:

The advances of the Bank stood at 388,441 lakh as on March 31, 2023 vis a vis 397,176 lakh as at the previous
year ended March 31, 2022 thereby registering a fall of 8.99%. This fall can be ascribed to grounds such as RBI
restrictions on exposures which forced shifting of large exposures to other Banks and a more cautious approach on
the part of the Bank, adopted to curtail slippages. The total fresh disbursement of loans during the year was more
than 17,000 lakh, while working capital limits remained unutilised to the tune of around 7,000 lakh as against
¥5,260 lakh as on 31.03.2022.

The average Credit Deposit Ratio was maintained at 44.68% through the year (50.23% in the previous year). The
lending to Priority Sector as on March 31, 2023 was at 61.28% as compared norm of 60%. This was achieved with
the help of Priority Sector Lending Certificate (PSLC), an instrument made available by the RBI for the purpose. The
Bank shall endeavour to increase Core Advances with focus on Priority Sector Lending to meet the prescribed norm.

For the Financial year 2023-24 Bank has set target of 420 crore disbursement. This is done taking into account the
need of Bank to comply with regulatory stipulations as regards PSL and composition of portfolio, as also achieving
a healthy bottom line. So as to have structured approach to achieve the set target, bank has devised a strategy
which is well documented. The strategy covers not only the business budgets but also the system of monitoring the
progress by set of executives at regular intervals. The strategy document covers the list of activities, deadlines and
its stake holders.

The Bank also offers services pertaining to Foreign Exchange and non-fund credit facilities i.e Bank Guarantee /
Letter of Credit through Lines of Credit established with Bank of Baroda, HDFC Bank Ltd. and The Saraswat Co-
Op. Bank Ltd. During the year under review, the income earned from this activity was to the tune of ¥56.70 lakhs as
compared to ¥63.49 lakhs in previous financial year.
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ASSET QUALITY:
In the last year Net NPA% at 5.84% was reported based on ‘Audited’ position. However during the inspection carried
out in November 2022 by RBI with reference to financial position as on 31/03/2022 substantial divergences were
observed. Since most of the observations were on the basis of different interpretations of provisions in law/ acts/
guidelines, Bank made representations and as is understood, M/s Mukund M. Chitale & Co. the Statutory Auditors
also were contacted by RBI when they tried to defend their decision of certifying identification of NPA, income
recognition and provisioning done by Bank. Despite these efforts RBI officials have not changed their views and
insisted on giving effect to divergences observed, during FY 2022-23 (details as given on page 68 under Note 25
(e) Divergences). This has resulted in major variation in financial position/ratios in FY 2022-23 as given on page 4.
As was reported last year, with a view to bring down the Net NPA%, Bank had made substantial BDDR provision in
excess of the required. Because of accounting of divergences observed by RBI the financial position and ratios of
FY 21-22 (as assessed) and FY 22-23 (audited) were slated to be adversely impacted. Hence with a view to minimise
this impact Board decided to transfer back part of excess BDDR (32315 lakh) created last year.

The estimated recovery in GNPA was almost achieved during 2022-23 but is not reflected in GNPA due to higher
slippages including divergences identified by the RBI. Recovery in accounts which slipped during FY 2022-23 was
expected before March 31, 2023, but did not materialise. However, these recoveries as also few others are expected
in first two quarters of CFY. Thus the Net NPA was higher at 13.87% as on 31.03.2023 as compared to 5.84% audited
and 13.06% as assessed by the RBI as on 31.03.2022.

During the year ended March 2023, recovery proceedings were initiated u/s 101 of MSC Act, 1960 in 107 accounts
involving claim amount of 34,315 lakh. The awards/decrees received during the year were 158 with the amount of
claim at 34,467 lakh. As on 31.03.2023, number of awards on hand was 381 with aggregate outstanding of ¥9340
lakh (decretal dues).

The bank intends to continue with its concerted recovery efforts and vigorous follow up is underway to ensure
recovery in major Non-Performing accounts despite unfavourable conditions. You will be pleased to know that these
efforts have started yielding good results and in the current year till date, recovery of 2,346 lakh towards principal,
uncharged interest of I681 lakh and recovery in written off accounts of ¥76 lakh (total 3,103 lakh) has been effected.
We are expecting substantial recovery in next 8 months which shall ensure that the NPA% will continue to reduce, so
as to be less than the benchmark prescribed by RBI.

NET WORTH:
As on 31.03.2023, the Net Worth of the Bank has increased to 311,382 lakh from 39,669 lakh compared to previous
year i.e. increase of ¥1,713 lakh (17.72%).

As a result of reduction in BDDR, Deferred Tax Asset (DTA) has decreased by 3778 lakh. This has in turn caused an
increase in Paid up Capital net of DTA by ¥452 lakh. Also, there was increase in other reserves including accumulated
profit by ¥1,261 lakh which is the result of increase in accumulated profit by ¥700 lakh due to funds transferred from
BDDR to accumulated profit on account of non-acceptance of reserve utilised towards Risk Provision in previous
year by RBI and increase of Y213 lakh due to addition of current year profit and of 3227 lakh in Contingent provision
against Standard Assets. During FY 2022-23, Special Reserve 3121 lakh u/s 36 (1) (viii) of Income Tax Act 1961, has
been considered while calculating Net Worth.

TREASURY:

Economies in the world were coming back to normal post COVID 19, however Ukraine war started in February 2022
largely impacting supply chain as a result of which inflation in all the world economies started sky rocketing. Higher
energy prices in US, Europe impacted higher inflation. Crude oil prices increased from $75 per barrel to about $105
at the beginning of the FY 2022-23.
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To tame inflation US Fed and European central Banks started raising interest rates. This directly impacted
manufacturing cost prompting many companies to shut down operations or lay off employees. It is also believed that
steep rise in the rates by US Fed had a negative impact on the Banking sector which lead to fall of 3 Banks.

CPI inflation in March 2022 was 6.95% which was well above RBI's comfort level of 4% with a margin of (+/-) 2%.
This has prompted RBI to reverse the REPO rate reduction cycle. RBI increased REPO rate by 40 basis and also
increased CRR by 50 basis in the month of May 2022. During the entire FY 2022-23 RBI has increased REPO rate by
250 basis points and CRR by 50 basis points.

All these developments and especially the increase in the REPO rate by RBI has adversely affected prices of
government securities as a result of which Bank was required to provide for incremental IDR (Investment Depreciation
Reserve) of ¥6.75 crores in the CFY.

During the FY 2022-23, bank has earned profit of ¥86.96 Lacs from trading activity.

WORKING CAPITAL:

During FY 2022-23, mainly due to decrease in deposit by ¥12,958 lakh and net decrease in other sources by 3610
lakh, the Working Capital of the Bank decreased to 32,30,706 lakh as on 31.03.2023 from 2,44,274 lakh compared
to previous year i.e. decrease of ¥13,568 lakh (5.55%).

CAPITAL ADEQUACY RATIO:
During the year, CRAR has increased by 275 basis points which is due to combination of increase in Net Worth by
31,713 lakh and reduction in RWA by 37,199 lakh. Details of this movement are as under.

Tier | Capital has increased to 38,818 lakh from ¥7,508 lakh compared to previous year. This increase of 31,310 lakh
compared to previous year is mainly due to reduction in DTA as a result of which Net Paid up Capital increased by
3453 lakh and increase in Reserve & Surplus by 857 lakh.

% in lakhs
PARTICULARS 31-03-2023 31-3-2022 Incr/Decr
Tier | Capital elements
A Net Paid-up Capital
Paid-up Capital 4,287 4,612 (325)
Less: Intangible Assets i.e. Deferred Tax Asset 3,105 3,883 (778)
Net Paid-up Capital (a - b) 1,182 729 453
B Reserves & Surplus
a Statutory Reserves 3,222 3,168 54
b Special Contingency Reserve 548 527 21
¢ Building Fund 728 728 0
d Prudential Reserve 113 113 0
e Accumulated Profit 3,026 2,244 782
Total Reserves & Surplus (a+b+c+d+e) 7,637 6,780 857
Total of Tier | capital elements (A + B) 8,819 7,509 1,310
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Tier Il Capital has also increased by 3403 lakh compared to previous year. Details of the same are as under.

Zin lakhs
PARTICULARS 31-03-2023 31-3-2022 Incr/Decr
Tier Il Capital elements
a Investment Fluctuation Reserve 1,724 1,668 56
b Contingent Provision against Standard Assets 568 342 226
c Special Reserve u/s 36 (1)(viii) 121 - 121
d Members Welfare Fund 76 76 0
e Dividend Equalisation Fund 75 75 0
Total of Tier Il capital elements 2,564 2,161 403

As a result, on 31.03.2023 the Capital Adequacy Ratio (CRAR) has increased to 12.83% from 10.08% in the previous
year which is above benchmark of 9% prescribed for FSWM criteria.

PROFITABILITY:

% in lakhs
A INCOME 2022-23 % To Total Income 2021-22 % To Total Income
Interest & Discount 15,155 94.04 18,516 93.97
Commission & Exchange 104 0.65 107 0.54
Other Receipts 856 5.31 1,080 5.48
TOTAL INCOME 16,115 100.00 19,703 100.00
B EXPENDITURE % To Total Expenditure % To Total Expenditure
Interest on Deposits & Borrowings 9,139 56.71 10,247 52.01
Salaries & Allowances 4,232 26.26 3,730 18.93
Other Establishment Expenses 2,446 15.18 2,432 12.35
TOTAL EXPENDITURE 15,817 98.15 16,409 83.28
C GROSS PROFIT 298 1.85 3,294 16.72
D PROVISIONS (693) (4.30) 3,872 19.65
E TAXES (Income + Deferred) 778 4.83 (718) (3.64)
F NET PROFIT (C-D - E) 213 1.32 140 0.71
TOTAL(B+D+E+F) 16,115 100.00 19,703 100.00

Interest Income comprises of Interest on Advances and Interest on Investments. As on 31.03.2023, the Interest
Income has decreased to 315,155 lakh from 318,516 lakh as on 31.03.2022 i.e. decrease by 18.15% compared to
previous year, mainly due to increase in Non-Performing advances, lower recovery of uncharged interest on NPAs,
decrease in advances during the year as also income of Y902 lakh booked in FY 2021-22 required to be reversed
due to RBI's instructions on accounting for divergences observed.

The Interest pay-out during FY2022-23 was lower by 10.81%. This was a result of no upward revision in interest rates
of Term Deposits during the year.

During FY 2022-23, Revenue under the head Commission & Exchange has marginally decreased to 3104 lakh from

%107 lakh from previous year i.e. reduction by I3 lakh (2.83%). This reduction is mainly due to overall reduction in
credit portfolio and referral fee business with Insurance Companies.
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Further, revenue through other income (excluding interest income and Commission & Exchange) has decreased to
3856 lakh from 31,080 lakh in the previous year i.e. decrease by Y224 lakh (20.73%). This is mainly the net effect of
increase in income through Profit on Sale of Investment by I35 lakh, increase in income in respect of various charges
recovered from the Customers (i.e. Locker Rent, processing fee, Service Charges related to ECS Clearing, Rupay
Debit Card Charges etc.) by 382 lakh and reduction in recovery of Bad Debts by 3341 lakh.

During FY2022-23, Operating expenditure (salaries & allowances and other expenses) has increased to 6,678 lakh
from ¥6,162 lakh during FY 2021-22 i.e. increase by 3516 lakh (8.38%), which is mainly due to increase in Payments /
Provisions made towards employee benefits like Salary Revision, Gratuity and Leave Encashment to the employees.

As a net result of all the above factors, during the year the operating profit has decreased to Y298 lakh as compared
to ¥3,294 lakh in the previous year i.e. decrease by 32,996 lakh (90.95%) which is mainly due to reduction in interest
income on advances. Operating Profit as a percentage of Total Income also decreased to 1.85% compared to
16.72% in the previous year.

During the CFY, provision figure was positive by an amount of Y693 lakh as a net result of write back from BDDR of
%1,627 lakh and provisions of ¥675 lakh towards IDR, X32 lakh towards impaired assets and Contingent Provision for
Standard Assets X227 lakh.

Considering the Nil Income Tax liability and reduction of X778 towards balance Deferred Tax Asset (DTA) the Net
Profit was arrived at ¥213 lakh compared to 3140 lakh in the previous year.

APPROPRIATION OF PROFIT

After making all the necessary provisions as per RBI guidelines, the Bank has achieved Net Profit of X213 lakh for the
year March 31, 2023 and total profit of 33,157 lakh including accumulated profit as on March 31, 2022 is available for
appropriation which is proposed as under:

PARTICULARS Amount in Amount in?
Current Year Previous Year
Previous Years Balance in Profit & Loss Appropriation A/c 22,43,62,514 28,86,21,405
Add: Net Profit for the year 2,13,33,532 1,39,88,515
Transferred to Bad & Doubtful Debt Reserve 7,00,00,000 -
Total Profit 31,56,96,046 30,26,09,920
Transferred to Special Contingency Reserve @ 10% 21,33,353 13,98,852
Transferred to Statutory Reserve Fund 53,383,383 34,97,129
Transferred to Bad & Doubtful Debt Reserve - 7,00,00,000
Transferred to Investment Fluctuation Reserve 56,57,212 33,561,425
Balance Carried to Balance Sheet 30,25,72,098 22,43,62,514
Total 31,56,96,046 30,26,09,920

Considering that there is inadequate distributable profit available from profit earned in the current year, Board has
not proposed payment of any dividend.
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CUSTOMER AWARENESS
In today’s Digital age, online transactions have become increasingly popular, offering convenience and speed.
However with convenience comes the risk of frauds and unauthorized access to sensitive information. To avoid the
unauthorized transaction risk, the Bank proactively sends the awareness SMSs on frequent intervals, information on
Cyber Security is posted on Bank’s various Social Media Platforms on every first Wednesday of the month as “Cyber
Jagrookta Divas”, display of information on Digital Signage is done across all branches and e-LOBBYs, Blogs are
published on website - jsblbank.com named ‘Cyber Security Guidelines’, besides doing publicity through posters
and banners. The Bank facilitates customers to register complaint regarding any unauthorized transactions through
the Bank’s website or by calling the Toll Free number 1800 22 5381 during business hours. Call-Centre provides
information about various products offered by the Bank, Interest rates, registering Complaints, etc. Bank also offers
gamut of Insurance and investment services under the categories of Life, Health & General Insurance through various
channel partners to secure Life, Health and Assets of its esteemed customers & borrowers. Further, the Bank offers
Government of India Schemes like - Pradhan Mantri Jeevan Jyoti Bima Yojana and Pradhan Mantri Suraksha Bima
Yojana (PMJJBY & PMSBY) respectively. Utility bill payments are available through BBPS. Customers are appealed
to make maximum use of these products and services offered by Bank.

INFORMATION TECHNOLOGY

Bank firmly believes that technology plays a pivotal role in delivering superior banking experience to its customers
through digital initiatives. Bank while adopting new technology, has always given thrust in empowering the customers
of this digital era by offering convenient, secure, faster, more efficient, cost-effective modes of e-services which can
transform the end-to-end customer experience, serve delight and build relationships.

Presently Bank is offering following technology-based banking services:

* Mobile Banking: Bank offers new-gen Mobile Banking App with additional features and security measures on
Android and 10S platform. Customers can access their own accounts, transfer funds using IMPS or NEFT platform
with many more features. Bank has introduced new security features like device binding, sim binding in the App.

* Positive Pay System (PPS): Bank has implemented this system to ensure the safety of cheque transactions
through clearing.

* Ask PAi: Bank introduced an Artificial Intelligence (Al) based chatbot “PAi” on Bank’s website, which is made
available by the National Payment Corporation of India (NPCI). This chatbot has been rolled out to create
awareness around digital products such as FASTag, RuPay, UPI, AePS on a real time basis, hence improving the
digital financial inclusion in India.

Some of the other IT enabled facilities offered by bank are:
* Internet Banking View only
* Platinum Debit Cards
* POS Services
* ATMs & Recyclers
UPI based payments
* e Lobby at most branches
QR Code facility
* e sign / e mandates for Aadhar authenticated recurring payments

All these services are supported by a hassle free Fraud reporting system available on bank’s website.
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CYBER SECURITY MEASURES
While offering varied technology based services, as per RBI guidelines on comprehensive ‘Cyber Security Framework’
Bank has complied with various security features for safety and security of information technology eco-system of the
Bank. Bank’s Core Banking Solution is hosted in the ‘PCI-DSS (Payment Card Industry - Data Security Standard)’
complied Data Center and DR (Disaster Recovery) Site. Bank has implemented solutions like DMARC (Domain-
based Message Authentication, Reporting, and Conformance) and ATP (Advance Threat Protection) to restrict email
spoofing. Bank is using High-end Firewalls, manageable switches to restrict and monitor Internet traffic and other
data packets. Bank has implemented End-Point Security solution with Anti-Virus, Anti-Malware solutions, EDR and
restricted access-rights to users. Bank has introduced dedicated special sections to look after ‘Digital Banking
Operations’, ‘e-FRM’ (Fraud and Risk Management) portal and ‘SOC’ (Security Operation Center). Bank has also
availed services of Anti-Phishing & Dark Web monitoring for protection from Cyber Threats and brand protection.
Bank has adopted ‘Information Security’ and ‘Cyber Security’ Policies. Bank conducts ‘Information Security’ Audit
and VA (Vulnerability Assessment) and PT (Penetration Testing) as per prescribed frequency. Bank shall always take
necessary measures to safeguard interest of customers by updating the cyber Security Framework to the satisfaction
of regulators.

HUMAN RESOURCES

Banking, primarily being a service industry, a bank’s human resources play a key role in building of a good reputation
for the bank. Your Bank therefore puts in maximum efforts to improve the performance and efficiency of its workforce.
Regular training on both soft skills and technical skills is imparted to improve the competency of the workforce.
With a view to have a conducive atmosphere and industrial peace, Bank engages in discussion, negotiation and
mediation with representative Union of employees. The wage revision demand is under negotiation and it is expected
that it will reach its positive conclusion in near future.

It is recognised that our strength stems from the hard work of our employees who are the Backbone of our Bank and
it is managements’ endeavour to keep this resource motivated to enhance productivity.

AUDIT & INSPECTION

STATUTORY AUDIT:

M/s Mukund M Chitale & Co, Chartered Accountants, were re-appointed as Statutory Auditors for the financial
year 2022-2023 after seeking necessary approval from the Reserve Bank of India which was received vide letter
No. CO.DOS.RPD.N0O.53429/08.02.007/2022-23 dated 24th August 2022 and Annual General Meeting of the Bank
held on 29th August 2022. The Audit for F.Y.2022-2023 was concluded on 15.06.2023. Independent Auditors’ Report
presented by the Statutory Auditors is printed in the Annual Report. The Bank has been assigned a ‘B’ rating for
FY2022-23 by the Statutory Auditors..

The Bank also has in place various types of audits as per RBI guidelines as follows: -
CONCURRENT & INTERNAL AUDIT:
During the year under review, all 25 Branches and 1 Extension Counter were under Concurrent Audit with monthly /

quarterly reporting.

M/s KMPS & Associates, were appointed as Concurrent Auditors of various Head Office Departments for the
Financial Year 2022-2023. Also, 11 Chartered Accountant firms were appointed as Concurrent Auditors for Branches.

Reports of Concurrent Auditors of Head Office Departments and Branches are received and compliance with

observations is done from time to time. Audit Department monitors the compliance position of the audit observations
and irregularities.
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The Audit Department has undertaken Risk Based Internal Audit (RBIA) of branches through its officials from the
year 2019 and in the Financial Year 2022-23 Audit Department conducted Risk Based Internal Audit (RBIA) of 11
branches and RBIA for the remaining 15 branches is completed in the month of July 2023. The entire Audit function
is overseen by the Audit Sub Committee of the Board, which provides guidance, undertakes a review and directs
action on audit remarks while ensuring compliance of statutory prescriptions.

IS AUDIT
We have appointed M/s. SOC Analyst Pvt. Ltd as IS Auditor for the F.Y. 2023-24 and they have commenced the audit
from 22nd June 2023 and their report is expected shortly.

INSPECTION BY RBI

The Reserve Bank of India carried out Inspection of the books of accounts of the Bank with reference to the financial
position as of 31.03.2022 in the month of November 2022. The report of the Inspecting Officer was received and the
compliance report submitted within the prescribed timeframe. The Inspection by RBI with reference to the financial
position of the Bank as of 31.03.2023 was conducted in the months of June & July 2023 and their report is received
recently.

APPOINTMENT OF STATUTORY AUDITOR

Reserve Bank of India vide letter No. CO.DOS.RPD.NO.52899/08.02.007/2023-24 dated 14th July 2023 has given
approval to appoint M/s GMJ & Co, Chartered Accountants (FRN No.103429W) as Statutory Auditors for the
financial year 2023-2024. Proposal to confirm the appointment of the firm as Statutory Auditor for FY 2023-24 is also
placed before the AGM under agenda No.4.

BOARD OF DIRECTORS

As mentioned in last Annual Report, the tenure of Board of Directors elected in June 2015 was to conclude on
07/06/2020. However due to pandemic situation the election process of all UCBs was kept on hold by State
Government and tenure of Board was extended from time to time. Finally election of Board of Directors of Bank was
announced in July 2022. However due to heavy rainfall and flood situation in state from 01/06/2022 to 12/07/2022
election process of all UCBs was stayed on 15/07/2022 at the stage they were, till September 2022. As such on
the day of last AGM i.e. 29th August 2022 the election process was halted at the stage ‘withdrawal of nomination’.
Thereafter on 10/10/2022 process of Election was reactivated, and on 10th November 2022, new Board of Directors
was declared elected un-opposed. With Board of Directors coming into existence, Shri Santosh V. Kelkar was re-
elected as Chairman and Shri Kishore R. Bagde was re-elected as Vice-Chairman of the Bank.

Newly constituted Board has 15 elected directors of which 3 are women. The new Board has three Chartered
Accountants, four Businessmen, one Advocate, one Artist, one Journalist and five Social Workers as its members.
Besides, there are two employee directors on the Board, which are nominated by representative Union as per
provisions of section 2 sub-section (14A) of Maharashtra State Co-Op Society Act 1960.

First meeting of newly formed Board of Directors was held on 25th November 2022. Board formulates policies
keeping in view the guidelines of Reserve Bank, State/ Central Government and exercises overall supervision and
control. Board functions through 9 Sub-Committees viz Audit, Business Development & General Administration
(BDGA), Business Loan, Executive, Information Technology, Property, Recovery, Staff, Treasury & Investments. The
Board of Directors and Sub-Committees met generally on regular basis during the year. As directed by RBI, Bank has
constituted Board of Management and the same has now started functioning on regular basis.
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BOARD OF MANAGEMENT

As per RBI circular dated July 1, 2021, the tenure of the Board of Management is co-existent with that of the Board.
Accordingly tenure of Board of Management constituted in December 2021 by last Board ended when the new
Board of Directors was formed on 10.11.2022. Thereafter the Board of Directors in its meeting held on 24.03.2023
constituted new Board of Management with following internal and external members.

»  Shri. S. V. Kelkar (Chairman of the Bank)
»  Shri. C. N. Vaze (Chairman of the BoM)
»  Shri. S. B. Jagtap (Internal Member)
» Shri. S. C. Mone (External Member)
»  Shri. G. B. Joshi (External Member)
»  Shri. A. R. Joshi (External Member)

Out of ‘6’ members, four are Chartered Accountants, one member i.e. Shri. G. B. Joshi is an experienced Banker and
Shri. S. B. Jagtap is a Businessman.

This Board of Management will be functional till the tenure of the existing Board of Directors. The Board of Directors
expects valuable guidance from external members of BoM who have expertise in various fields.

ANNUAL OPERATIONAL PLAN FY 2023-24

“Digital Banking” has been the key word in the world of banking in the recent past, more so since COVID 19
pandemic. Bank has planned to maintain its thrust on digital transactions with an independent set up for the same.
The economy today is still suffering the after effects of the pandemic. The geo political tensions have affected both
advanced and emerging economies. Despite these, India has been resiliently moving on. Credit is slowly picking
up. Bank has centered its Annual Plan on these premises. A growth in credit is projected keeping in consideration
the mandated composition of loan exposure norms and priority sector targets. Towards its goal of achieving FSWM
status, Bank continues to target maximum recovery with special efforts and resources diverted therefor. The actual
Annual Business Plan will be presented in the Annual General Meeting.

LONG TERM PLANNING

Bank has now prepared a 5 year business plan and strategy for growth for the period 2023-24 to 2028-29. The
focus of the plan is not only a growth in deposits and advances but also a qualitative improvement in governance
and compliance. The plan envisages an annual growth of 10% in deposits. Growth in advances will be dependent
on various factors- like regulatory guidelines and economic environment. Bank has targeted an improvement in CD
ratio so as to achieve a CD ratio of at least 60% at end of 4th year. Bank plans to have a strong portfolio of small
ticket Retail Loans mainly in SME, Retail Business, Transport Operators, Vehicle and Housing so as to achieve the
benchmarks prescribed in respect of Priority Sector Lending and portfolio composition.

A vibrant Board aided by sincere and hardworking executives and staff will see the bank achieve its goals. The
Business Plan for 5 years along with the strategy has been submitted to the RBI as per requirements.

STAFFING PATTERN:

The Bank has received guidelines on the subject through ‘Maharashtra Urban Co-Op. Banks’ Federation Ltd.
(Federation) on the basis of Circular dated 17.03.2011 issued by the RCS & CC, Pune. The Urban Co-operative
Banks (UCBs) are required to decide their Staffing Pattern after ensuring compliance with criteria as laid down in
the said circular. The criteria applicable to our Bank (i.e. Business Mix of more than 1000 cr.) and position as on
31.03.2023 is as under: -
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Sr. No. Criteria Norm/s Status as on 31.03.23
1 2 3 4
I Per Employee Business More than X 4 crore % 8.88 crore
I Per Employee Profitability (PBT) More than X 2.20 lakh % 0.66 crore
1l Ratio of Employee Cost to Working Capital Less than 1.50% 1.83%

It is prescribed in the said Circular that the Bank should adhere to at least 2 out of the above stated 3 criteria and
get approved the Staffing Pattern from the Annual General Meeting. As on 31.03.2023, the Bank has complied with
only one criteria as against required two. Bank’s achievement as regards profitability though was slightly better is
far below the benchmark due to low Net Profit reported whereas “Staff Cost” which was marginally higher than the
criteria in the last year has increased substantially due to provision towards cost of “wage revision” for two financial
years ie. 2021-22 and 2022-23. The performance in respect of profitability parameter is expected to improve in CFY
as indicated in Business Plan. However, any increase in staff cost while having working capital at the same level
may see further deterioration as regard third parameter. This percentage is expected to improve only marginally
with increase in business volume which is projected in CFY. Thus Bank shall achieve only ‘2’ of the 3 parameters in
CFY. The status in this respect and the proposed Staffing Pattern will be placed at the Annual General Meeting under
agenda item no. 7.
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INDEPENDENT AUDITOR’S REPORT

The Members,
Janakalyan Sahakari Bank Ltd.,
Mumbai

Report on Financial Statements

Opinion

1.

We have audited the accompanying financial statements of Janakalyan Sahakari Bank Limited, (“The Bank”)
which comprise the Balance Sheet as at 31st March 2023 and the Profit and Loss Account and the Cash Flow
Statement for the year then ended and a summary of significant accounting policies and other explanatory
information in which are included returns of Head Office and its departments, 25 branches and one extension
counter which are consolidated in these financial statements.

In our opinion, and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by The Banking Regulation Act, 1949 (as applicable to co-
operative societies) as well as the Maharashtra Co-operative Societies Act, 1960, the Maharashtra Co-operative
Societies Rules 1961, and circulars issued by the Registrar in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India in the case of the:

(i) Balance Sheet, of the state of affairs of the Bank as at 31st March 2023;
(i) Profit and Loss Account, of the profit for the year ended on that date; and
(iii) Cash Flow Statement, of the cash flows for the year ended on that date.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered
Accountants of India (ICAl). Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the bank
in accordance with the code of ethics issued by the ICAI together with ethical requirements that are relevant to
our audit of the financial statements, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the Financial Statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

4.

The Bank’s Board of Directors is responsible for the preparation of other information. The other information
comprises the information included in the Board of Directors’ Report including other explanatory information
but does not include Financial Statements and our auditor’s report thereon. The report of Board of Directors
is expected to be made available to us after the date of this auditor’s report. Our opinion on the Financial
Statements does not cover the other information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the Financial Statements, or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the Report of Board of Directors including other explanatory information, if we conclude that there
is material misstatement therein, we are required to communicate the matter to those charged with governance
and the members in the Annual General Meeting.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

5.

The Bank’s Board of Directors are responsible for the preparation of these Financial Statements that give a
true and fair view of the financial position, financial performance and cash flows of the Bank in accordance
with accounting principles generally accepted in India, including the Accounting Standards issued by ICAI,
the provisions of The Banking Regulation Act, 1949 (as applicable to co-operative societies) as well as the
Maharashtra Co-operative Societies Act 1960 and the Maharashtra Co-operative Societies Rules 1961 and
generally accepted accounting principles in India so far as applicable to the Bank.

This responsibility also includes maintenance of adequate records in accordance with the provisions of the Act
for safeguarding of assets of the Bank and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgements and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements that give true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Bank’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Bank or to cease operations, or has no realistic
alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

8.

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free
from material misstatement whether due to fraud or error and to issue auditor’s report that includes our opinion.
Reasonable assurance is high level of assurance, but it is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in aggregate, they could reasonably be expected to influence the
economic decision of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the Financial Statements, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Bank’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Bank’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Bank to cease to continue as a going concern.
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* Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures,
and whether the Financial Statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

9.

10.

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms A and B respectively of the
Third Schedule to The Banking Regulation Act, 1949 and provisions of the Maharashtra Co-operative Societies
Act, 1960 and the Maharashtra Co-operative Societies Rules 1961, the guidelines issued by the Reserve Bank of
India and the guidelines issued by the Registrar of Cooperative Societies, Maharashtra and generally accepted
accounting principles in India.

As required by Sec.29(3) of the Banking Regulation Act, 1949 and Rule 69 of the Maharashtra Co-operative
Societies Rules, 1961, we report that:

a. We have obtained all the information and explanation, which, to the best of our knowledge and belief, were
necessary for the purpose of our audit and have found them to be satisfactory;

b. Inour opinion, proper books of account as required by the law have been kept by the Bank so far as appears
from our examination of the books and proper returns adequate for the purposes of our audit have been
received from the branches / offices.

c. The transactions of the Bank, which have come to our notice, have been within the powers of the Bank;

d. The Balance Sheet, Profit and Loss Account dealt with by this report, are in agreement with the books of
account and the returns;

e. In our opinion, the Balance Sheet, Profit and Loss Account and the Cash Flow Statement comply with the
applicable Accounting Standards laid down by the Institute of Chartered Accountants of India and accounting
principles generally accepted in India.

f.  For the year under audit, the bank has been awarded “B” classification.

For Mukund M. Chitale & Co.
Chartered Accountants
Firm Regn. No. 106655W

S. S. Dikshit - Partner
Membership No. 41516
UDIN: 21041516AAAADG4582

Date: 15.06.2023
Place: Mumbai
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Balance Sheet as at March 31, 2023

Amount InX
Capital and Liabilities Notes Current Year Previous Year
A Capital 1 42,86,67,600 46,11,75,010
B Reserve Fund and Other Reserves 2 1,82,35,53,550 1,96,12,49,176
C Profit and Loss Account 3 30,25,72,098 22,43,62,514
D Securities Deliverable Under TREPS/LAF/ 19,98,82,699 40,99,78,092
Reverse REPO
E Principal/Subsidiary State Partnership Fund - -
Account
F Deposits 4 20,00,37,21,470 21,29,95,53,253
G Borrowings - -
H Bills for Collection as per Contra = -
| Branch Adjustment (Net) 2,90,926 -
J Overdue Interest Reserve 5 4,25,64,63,986 3,42,86,27,435
K Interest Payable 1,42,98,630 2,01,71,030
L Other Liabilities & Provisions 6 49,75,37,485 46,08,58,180
Total 27,52,69,88,444 28,26,59,74,690
M Contingent Liabilities 52 76,82,39,085 59,30,17,720
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Amount InX
Assets Notes Current Year Previous Year
A Cash and Bank Balances with RBI, SBI and 7 1,75,06,17,432 1,78,90,77,679
State & Central Co-op Bank
B Balances with Other Banks 8 1,87,77,47,982 2,36,08,03,256
C Money at Call & Short Notice 9 19,98,82,699 40,99,78,092
D Investments 10 9,25,21,62,615 8,96,14,08,604
E Deferred Tax Asset 43 31,05,31,464 38,82,70,205
F Principal/Subsidiary State Partnership Fund - -
Account
G Securities Purchased Under TREPS/LAF/ 19,98,82,699 40,99,78,092
Reverse REPO
H Advances 11 8,84,40,95,959 9,71,76,06,472
| Interest Receivable 12 22,87,89,804 22,33,22,155
J Interest Receivable on Non-Performing 12 4,25,64,63,986 3,42,86,27,435
Advances
K Bills for Collection as per Contra = -
L Branch Adjustment (Net) - 58,65,260
M Fixed Assets 13 9,24,34,446 9,90,54,297
N Other Assets 14 33,33,16,858 29,09,20,643
(0] Non-banking assets acquired in satisfaction 15 18,10,62,500 18,10,62,500
of Claims
Total 27,52,69,88,444 28,26,59,74,690
P Significant Accounting Policies And 11053

Notes On Accounts Forming Part Of
Financial Statements

As per our report of even date
FOR MUKUND M. CHITALE & CO
CHARTERED ACCOUNTANTS
FIRM REG. NO. 106655W

S. V. Kelkar
Chairman
(S. S. Dikshit) M. M. Kulkarni
Partner Director
M. No. 41516
(Statutory Auditors)
PLACE:MUMBAI

DATED: 15.06.2023

C. N. Vaze
Director

V. V. Dandekar
Director

FOR JANAKALYAN SAHAKARI BANK LTD

M. K. Salekar
Director

Shriram Date
Chief Executive Officer
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Profit & Loss Account for the year ended March 31, 2023

Amount InX
PARTICULARS Notes Current Year Previous Year
| Income
Interest earned 16 1,51,55,19,570 1,85,15,67,512
Other Income 17 10,44,19,934 12,83,43,633
Total 1,61,99,39,504 1,97,99,11,145
I Expenditure
Interest expended 18 91,38,82,829 1,02,46,80,637
Operating expenses 19 67,62,43,341 62,58,36,774
Total 1,59,01,26,170 1,65,05,17,411
1} Operating Profit 2,98,13,334 32,93,93,734
Less: Provision and Contingencies 20 (6,92,58,939) 38,71,94,594
v Profit / (Loss) Before Tax 9,90,72,273 (5,78,00,860)
Less: Current Tax - 7,82,57,437
(Add)/Less : Deferred Tax - Charged/(Credit) 43 7,77,38,741 (15,00,46,812)
\'} Net Profit for the year carried to Balance 2,13,33,532 1,39,88,515
Sheet
Vi SIGNIFICANT ACCOUNTING POLICIES AND 1to 53
NOTES ON ACCOUNTS FORMING PART OF
FINANCIAL STATEMENTS
Basic and Diluted Earning Per Share (EPS) 0.48 0.29
As per our report of even date
FOR MUKUND M. CHITALE & CO FOR JANAKALYAN SAHAKARI BANK LTD
CHARTERED ACCOUNTANTS
FIRM REG. NO. 106655W
S. V. Kelkar C. N. Vaze M. K. Salekar
Chairman Director Director
(S. S. Dikshit) M. M. Kulkarni V. V. Dandekar Shriram Date
Partner Director Director Chief Executive Officer
M. No. 41516
(Statutory Auditors)
PLACE:MUMBAI

DATED: 15.06.2023
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Amount InX
Particulars Current Year Previous Year
Cash Flows from Operating Activities:
Profit/(Loss) Before Tax 9,90,72,273 (5,78,00,860)
Adjustments to reconcile net income to net cash provided by
operating activities
Depreciation on bank's property 2,06,75,854 1,97,91,768
(Profit) / Loss on sale of assets 1,14,533 8,51,080
Amortisation of Premium on Investments 1,87,08,497 2,06,93,239
Provisions and Contingencies (6,92,58,939) 38,71,94,594
Cash Flow before adjustment for Working Capital Changes 6,93,12,218 37,07,29,821
Adjustments for changes in working capital:
Increase / (Decrease) in Deposits (1,29,58,31,783) (47,52,34,519)
Increase / (Decrease) in Borrowings - -
Increase / (Decrease) in Interest Payable (58,72,400) 27,48,479
Increase in Balance with other Banks 68,23,87,326 (1,25,02,02,416)
(Increase) / Decrease in Interest Receivable (54,67,649) (25,99,526)
(Increase) / Decrease in other Assets (18,34,998) (22,22,94,351)
Increase / (Decrease) in Other Liabilities and Provisions 10,96,65,970 (3,08,71,010)
(Increase) / Decrease in Investments (30,94,62,508) (31,45,80,840)
(Increase) / Decrease in Advances 79,51,19,399 1,97,56,08,636
Cash Flow after adjustment for Working Capital Changes 3,80,15,575 5,33,04,274
Less: Taxes Paid / (Refunds Received) 4,05,61,217 5,40,95,865
Net Cash flow from operating activities (A) (25,45,642) (7,91,591)

Cash Flows from Investing Activities:
Purchase of Fixed Assets
Sale of Fixed Assets

(1,43,55,010)
1,84,475

(1,24,45,912)
4,93,616

Net Cash flow from Investing activities (B)

(1,41,70,535)

(1,19,52,296)

Cash Flows from Financing Activities:
Share Capital issued (Net)

(3,25,07,410)

(3,96,31,730)

Net Cash flow from Financing activities (C)

(3,25,07,410)

(3,96,31,730)

Net Increase in Cash & Cash Equivalents D = (A + B + C)
Cash & Cash Equivalents at the beginning of the year

(4,92,23,587)
1,72,65,27,857

(5,23,75,617)
1,77,89,03,474

Cash & Cash Equivalents at the end of the year
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Cash and Bank Balances with RBI, SBI and State & Central
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Current Year

1,43,69,85,866

Amount InX
Previous Year

1,24,39,72,107

Balances with Other Banks

4,04,35,705

7,25,77,658

Money at Call & Short Notice
Cash & Cash Equivalents at the end of the year #

NOTES ON ACCOUNTS FORMING PART OF FINANCIAL
STATEMENTS

19,98,82,699
1,67,73,04,270

# Excluding deposits maturing more than 90 days from the date of acquisition.

As per our report of even date
FOR MUKUND M. CHITALE & CO
CHARTERED ACCOUNTANTS
FIRM REG. NO. 106655W

S. V. Kelkar
Chairman
(S. S. Dikshit) M. M. Kulkarni
Partner Director
M. No. 41516
(Statutory Auditors)
PLACE:MUMBAI

DATED: 15.06.2023
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C. N. Vaze
Director

V. V. Dandekar
Director

40,99,78,092
1,72,65,27,857

FOR JANAKALYAN SAHAKARI BANK LTD

M. K. Salekar
Director

Shriram Date
Chief Executive Officer
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NOTES ON ACCOUNTS FORMING PART OF FINANCIAL STATEMENTS
Note 1 - Capital

PARTICULARS
Authorised Capital
10,00,00,000 (PY. 10,00,00,000) shares of Rs. 10/- each

Current Year

1,00,00,00,000

Amount InX

Previous Year

1,00,00,00,000

Issued, Subscribed & Paid-up Capital

4,28,66,760 (PY. 4,61,17,501) shares of Rs. 10/- each 42,86,67,600 46,11,75,010
Individuals - Rs. 29,10,72,240 (PY. Rs.30,84,90,730)
Co-op Institutions - Rs.1,500 (PY. Rs.1,500)
Others- Rs.13,75,93,860 (PY. Rs.15,26,82,780)
Total 42,86,67,600 46,11,75,010
Note 2 - Reserve Fund and Other Reserves
Amount InX
PARTICULARS Current Year Previous Year
. Statutory Reserve
(a) Opening Balance 31,67,78,341 31,32,18,812
(b) Additions during the year (Transferred from P&L Appropria- 53,33,383 34,97,129
tion A/c)
(c) Additions during the year (Membership / Enterance Fee) 1,05,300 62,400
32,22,17,024 31,67,78,341
Il Building Fund
(a) Opening Balance 7,27,61,200 7,27,61,200
(b) Additions during the year - -
(c) Deductions during the year - -
7,27,61,200 7,27,61,200
1. Dividend Equalisation Fund
(a) Opening Balance 75,00,000 75,00,000
(b) Additions during the year - -
(c) Deductions during the year - -
75,00,000 75,00,000
IV. Members Welfare Fund
(a) Opening Balance 76,33,061 76,54,861
(b) Deductions during the year (25,400) (21,800)
(c) Transferred from Profit & Loss Appropriation Account - -
76,07,661 76,33,061
V. Investment Depreciation Reserve
(a) Opening Balance 16,71,92,269 14,29,60,050
(b) Additions during the year 6,75,32,658 2,42,32,219
(c) Deductions during the year - -
23,47,24,927 16,71,92,269
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Amount InX
PARTICULARS Current Year  Previous Year
VI. Bad & Doubtful Debt Reserve
(@) Opening Balance 1,11,24,01,554 66,29,93,888
(b) Net Additions during the year (16,27,06,157) 38,90,17,853
(c) Addition during the year (Transferred from Accumulated Profits) - 7,00,00,000
(d) (Deduction) during the year (Transferred to Accumulated Profits) (7,00,00,000) -
(e) (Deductions) during the year (Write Back due to Written off) (83,91,114) (96,10,187)
87,13,04,283 1,11,24,01,554
VIl. Contingent Provision Against Standard Assets
(@) Opening Balance 3,41,57,593 4,91,57,593
(b) Additions during the year 2,26,65,139 -
(c) Transfer to Profit and Loss Account - (1,50,00,000)
5,68,22,732 3,41,57,593
VIIl. Investment Fluctuation Reserve
(a) Opening Balance 16,67,86,538 16,34,35,113
(b) Additions during the year 56,57,212 33,51,425
(c) Deductions during the year - -
17,24,43,750 16,67,86,538
1X. Special Reserve Under Section 36(1)(viii)
(a) Opening Balance 1,20,37,900 1,20,37,900
(b) Additions during the year - -
(c) Reduction during the year - -
1,20,37,900 1,20,37,900
X. Special Contingency Reserve (SCR)
(a) Opening Balance 5,26,59,210 5,12,60,358
(b) Additions during the year @ 10% of Net profit 21,383,353 13,98,852
(c) Reduction during the year - -
5,47,92,563 5,26,59,210
XI.  Prudential Reserve (*)
(a) Opening Balance 1,13,41,510 1,13,49,010
(b) Additions during the year - -
(c) Reduction during the year - (7,500)
1,13,41,510 1,13,41,510
(* Represents non-realisation of Payorders for more than 3
years)
XIl. Education Fund
(a) Opening Balance - 60,000
(b) Additions during the year - -
(c) Reduction during the year - 60,000

Total | to XII
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Amount InX

PARTICULARS Current Year Previous Year
Appropriation subject to AGM Approval
Profit / (Loss) as per last Balance Sheet 22,43,62,514 28,86,21,405
Add: Profit for the year (as per Profit & Loss A/c) 2,13,33,532 1,39,88,515
Add: Transferred from BDDR 7,00,00,000 -
Less: Transferred to Special Contingency Reserve @ 10% 21,33,353 13,98,852
Less: Transferred to Statutory Reserve @25% 53,33,383 34,97,129
Less: Transferred to Investment Fluctuation Reserve 56,57,212 33,51,425
Less: Transferred to BDDR - 7,00,00,000
30,25,72,098 22,43,62,514
Note 4 - Deposits Amount In 2

PARTICULARS
L. Term Deposits
(i) From Individuals
(i) From Central Co-op. Banks
(iii) From Other Societies

Current Year

10,21,00,78,845

1,26,81,05,750

Previous Year

11,44,49,48,772

1,44,03,68,831

11,47,81,84,595

12,88,53,17,603

Il Saving Bank Deposits
(i) From Individuals
(i) From Central Co-op. Banks
(iiiy From Other Societies

6,64,92,63,480 6,63,41,25,408
38,64,31,491 36,23,42,326
7,03,56,94,971 6,99,64,67,734

1. Current Deposits
(i) From Individuals
(i) From Central Co-op. Banks

1,46,37,65,013

1,40,53,49,467

(iiiy From Other Societies 2,60,62,534 1,20,18,441
1,48,98,27,547 1,41,73,67,908
IV. Matured Deposits 14,357 4,00,008

Total (I to IV)

20,00,37,21,470

41

21,29,95,53,253



SToTdh I TUT,

JANAKALYAN

SAHAKARI BANK LTD.

(Scheduled Bank) @ame and 7“5 the éW

Note 5 - Overdue Interest Reserve

Annual Report 2022-23

Amount InX
PARTICULARS Current Year Previous Year
l. Overdue Interest Reserve - |
(@) Opening Balance - 1,59,48,708
(b) Addition during the year - -
(c) (Deduction) during the year - (1,59,48,708)
Total - -
1. Overdue Interest Reserve - Il
(@) Opening Balance 3,42,86,27,435 -
(b) Addition during the year 89,96,44,336 3,44,23,39,708

(c) (Deduction) during the year (7,18,07,785)

(1,37,12,273)

Total 4,25,64,63,986
Total (1 to 1) 4,25,64,63,986

Note 6 - Other Liabilities & Provisions

VII.

VI,

XL
XIl.

3,42,86,27,435
3,42,86,27,435

Amount InX
PARTICULARS Current Year Previous Year
E-Payment of Govt. Taxes 26,75,278 33,72,077
GST Payable 20,64,355 21,19,390
Expenses Payable 5,32,17,467 2,76,56,410
Payorders Payable 7,14,67,717 4,37,99,335
Sundry Creditors 4,64,63,618 5,63,38,223
Provision for Taxes payable to Govt. 12,54,96,151 12,52,72,765
Provision for Other Impaired Assets 47,02,582 14,53,161
Dividend Payable 71,67,015 77,55,633
Provision for Gratuity 77,02,533 1,06,99,553
Provision for Leave Encashment 7,36,33,480 7,63,15,576
Sundry Liability (Interest Capitalisation - Funded Term Loan) 9,30,59,776 9,30,59,776
Others 98,87,513 1,30,16,281
Total (I to XlI) 49,75,37,485 46,08,58,180
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Amount InX

PARTICULARS Current Year Previous Year

. Cash on Hand 13,89,38,105 14,52,79,388
1. Balances with Reserve Bank of India

(@) In Current Account 90,62,57,124 1,09,48,52,984

(b) In Other Account (Fixed Deposit) 39,00,00,000 -

1,29,62,57,124

1,09,48,52,984

Balances with State Bank of India and Nationalised Banks

(@) In Current Account 5,22,338 14,73,284
(b) In Other Account (Fixed Deposit) 31,35,99,851 54,50,75,500
31,41,22,189 54,65,48,784

V. Balances with State and Central Co-operative Banks
(@) In Current Account 12,68,299 23,66,452
(b) In Other Account (Fixed Deposit) 31,715 30,071
13,00,014 23,96,523

Total (I to IV)

Note 8 - Balances with Other Banks

PARTICULARS

Balances with other Banks
(a) Current deposits

(b) Saving bank deposits

(c) Fixed deposits

Total

Note 9 - Money at Call & Short Notice

PARTICULARS

Money at Call & Short Notice

(a) With banks

(b) With other Institutions-TREPS Lent
Total

1,75,06,17,432

Current Year

4,04,35,705

1,83,73,12,277
1,87,77,47,982

Current Year

19,98,82,699
19,98,82,699

1,78,90,77,679

Amount In%

Previous Year

7,25,77,658

2,28,82,25,598
2,36,08,03,256

Amount In%

Previous Year

40,99,78,092
40,99,78,092
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Government Securities
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Current Year

Amount InX

Previous Year

Face Value Rs. 8,13,29,00,000 (PY. Rs. 7,80,29,00,000)
Market Value Rs. 8,16,86,93,314 (PY. Rs. 8,10,06,14,950)

8,27,61,50,113

7,98,53,96,104

Other Approved Securities

M. Shares 42,000 42,000
IV. Bonds of PSU
Face Value Rs. 81,64,76,002 (PY. Rs.76,89,76,000) 83,30,10,452 83,30,10,450
Market Value Rs. 87,25,82,038 (PY. Rs. 83,97,00,834 )
V. Others (*) 14,29,60,050 14,29,60,050

Total (I to V)

9,25,21,62,615

(*) Other Investment represents Investment under Commercial Paper of IL & FS

Note 11 - Advances

PARTICULARS

Short Term Loans (Cash Credit, Overdrafts & Bill Disc.)

of which secured against

Govt. & Other Approved Securities

Other Tangible Securities

Unsecured Advances

of which, Overdue Advances Rs.75,58,27,534(PY. 82,32,42,709)
of which NPA Rs.67,65,89,603(PY. 63,99,46,888)

Current Year

16,76,99,031
2,97,38,56,923
5,44,344

8,96,14,08,604

Amount InX

Previous Year

15,86,74,863
3,32,59,95,842
6,25,853

3,14,21,00,298

3,48,52,96,558

Medium Term Loans

of which Secured against

Govt. & other Approved Securities

Other Tangible Securities

Unsecured Advances

of which, Overdue Advances Rs.198,75,91,260(PY. 1,26,10,18,238)
of which NPA Rs.131,24,17,538(PY. 95,99,90,090)

1,05,98,946
3,74,13,05,881
12,08,72,697

1,51,81,187
4,53,89,18,206
21,68,79,927

3,87,27,77,524

4,77,09,79,320

Long Term Loans

of which Secured against

Govt.& other Approved Securities

Other Tangible Securities

Unsecured Advances

of which, Overdue Advances Rs.37,05,09,657(PY. 13,33,05,684)
of which NPA Rs.3,03,35,516(PY. 4,49,73,260)

1,82,92,18,137

1,46,13,30,594

1,82,92,18,137

1,46,13,30,594

Total NPA Rs.2,01,93,42,657(PY. 1,64,49,10,238)
adequately provided for as per RBI norms for NPAs.

Total (1 to 11l

8,84,40,95,959

9,71,76,06,472
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Note 12 - Interest Receivable Amount In T
PARTICULARS Current Year Previous Year
. Interest Receivable from Performing Assets
(a) from Performing Advances 7,05,84,008 6,86,98,728
(b) from Performing Investments 15,82,05,796 15,45,90,386
(c) from Reverse REPO - 33,041
Total 22,87,89,804  22,33,22,155
II. Interest Receivable from Non - Performing Assets
Overdue Interest Reserve 4,25,64,63,986 3,42,86,27,435
Total 4,25,64,63,986 3,42,86,27,435
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Note 14 - Other Assets

PARTICULARS
l. Stationery
Il. Stamps
M. Locker Rent Receivable
IV. Sundry Debtors
V. Deposit for Leased Premises
VI. Other Deposits
VII.  Prepaid Expenses
VIIl.  Other Misc. Assets
IX. Taxes Receivable

X. Interest Receivable - Others

XI. GST Input

Xll.  Other Investment (Against Leave Encashment)
Total (I to XiI)

Note 15 - Non Banking Assets

PARTICULARS
I Property Acquired in satisfaction of Claims
Total

Note 16 - Interest Earned

PARTICULARS
I Interest/discount on advances/bills
Il Income on Investments

Total (I to II)

Note 17 - Other Income

PARTICULARS
I Commission, Exchange and Brokerage
II. Profit on sale of Investment
M. Bad Debts Recovery
IV. BDDR Written Back against Bad Debts Written Off
V. Processing Charges
VI. Other Misc. Income
Total (I to VI)
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Amount In%

Current Year Previous Year
14,52,001 18,89,911
44,530 57,741
3,29,400 2,62,063
50,37,150 66,18,859
1,82,85,999 1,71,40,149
1,12,34,635 1,12,17,637
58,37,259 21,81,800
9,683,215 8,79,591
22,04,41,496 17,98,80,279
25,56,746 25,56,746
44,774,598 36,53,465
6,26,59,829 6,45,82,402
33,33,16,858 29,09,20,643
Amount InX

Current Year

Previous Year

18,10,62,500 18,10,62,500
18,10,62,500 18,10,62,500
Amount In%

Current Year
67,91,59,334
83,63,60,236

Previous Year
1,08,99,14,569
76,16,52,943

1,51,55,19,570

Current Year

1,85,15,67,512

Amount InX

Previous Year

1,03,94,532 1,06,98,073
86,95,912 51,51,600
30,31,995 3,71,26,205
83,91,114 96,10,187
1,71,33,582 1,72,96,067
5,67,72,799 4,84,61,501
10,44,19,934 12,83,43,633
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Note 18 - Interest Expended

PARTICULARS
Interest on Deposits
Interest on Borrowings
Total (I to I1)

Note 19 - Operating Expenses

VII.
VIIL.

XI.
XIl.
Xl
XIV.
XV.
XVI.

XVII.

PARTICULARS
Payment to and provisions for employees
Directors Fees, allowance and expenes

Rent, Rates, Taxes, Insurance, Lighting etc.

Legal charges

Postage, Telegram & Telephone Charges
Audit Fees

Depreciation on bank's property
Repairs to furniture & property

Printing & Stationery

Advertisement & Publicity

Loss on sale/scrap of assets (Net)
Computer expenses

Amortisation of Premium on Investment
Bad Debts Written off (Principal)
Premium Paid to DICGC

Service Contract Charges

Other Expenses

Total (I to XVII)
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Current Year
91,08,27,794
30,55,035

Amount InX
Previous Year
1,02,44,37,581

2,43,056

91,38,82,829

Current Year

1,02,46,80,637

Amount InX

Previous Year

42,31,87,497 37,29,51,343
8,21,625 8,11,500
5,85,36,215 5,564,23,671
22,86,652 29,06,903
39,14,762 36,98,410
59,22,812 69,84,540
2,06,75,854 1,97,91,768
19,54,444 14,56,875
29,23,878 27,23,926
8,11,989 5,77,973
1,14,533 8,51,080
32,08,573 27,58,126
1,87,08,497 2,06,93,239
83,91,114 96,10,187
2,53,18,663 2,569,27,245
1,73,83,778 1,83,98,745
8,20,82,455 8,02,71,243
67,62,43,341 62,58,36,774
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Amount InX

PARTICULARS Current Year Previous Year
| Bad & Doubtful Debt Reserve (Net) (16,27,06,157) 38,90,17,854
(a) Provision during the year 24,20,60,299 58,97,82,276
(b) Write back during the year (40,47,66,456) (20,07,64,422)
l. Investment Depreciation Reserve (Net) 6,75,32,658 2,42,32,219
(a) Provision during the year 9,51,73,248 2,42,32,219
(b) Write back during the year (2,76,40,590) -
Il Provision for Other Impaired Assets 32,49,421 (1,10,55,479)
(a) Provision during the year 32,49,421 14,730
(b) Write back during the year - (1,10,70,209)
IV. Contingent Provision against Standard Assets 2,26,65,139 (1,50,00,000)
(a) Provision during the year 2,26,65,139 -
(b) Write back during the year - (1,50,00,000)
Total (I to IV) (6,92,58,939) 38,71,94,594

49



JANAKALYAN

o o) SAHAKARI BANK LTD.

Annual Report 2022-23
(Scheduled Bank) éame and 7%5 the éw

Note 21 - Overview / Basis of Preparation / Use of Estimate / Significant Accounting
Policies:

Overview:

Janakalyan Sahakari Bank Limited is a Scheduled Co-operative Bank providing wide range of banking and financial
services through twenty-five branches and one extension counter. It is governed by the provisions of Banking
Regulation Act, 1949 as also the Maharashtra Co-operative Societies Act, 1960 and the Rules framed there under, as
amended from time to time.

Basis of Preparation:

The financial statements have been prepared and presented under the historical cost convention on the accrual
basis of accounting, unless otherwise stated, and comply with generally accepted accounting principles (GAAP) in
India, statutory requirements prescribed under the Banking Regulation Act 1949, and the Maharashtra Co-operative
Societies Act 1960 and the rules framed there under, circulars and guidelines issued by the Reserve Bank of India
(‘RBP) from time to time, the Accounting Standards (‘AS’) issued by the Institute of Chartered Accountants of India
('ICArI’) to the extent applicable and current practices prevalent in the co-operative banking sector in India. The
Accounting Policies adopted in the current year are consistent with those of previous year except otherwise stated.

Use of Estimates:

The preparation of the financial statements, in conformity with generally accepted accounting principles (GAAP) in
India, requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities, revenues and expenses and disclosure of contingent liabilities at the date of the financial statements.
Actual results could differ from those estimates. Management believes that the estimates used in the preparation
of the financial statements are prudent and reasonable. Any revision to the accounting estimates are recognized
prospectively.

Significant Accounting Policies:

I. Accounting Convention:
The Financial Statements are drawn up keeping in mind the historical cost and going concern concept.

Il. Investments:
Investment Portfolio of the bank is classified under ‘Held to Maturity’, “Held for trading’ and ‘Available for Sale’
categories in accordance with the RBI guidelines.

a) Classification:
For presentation of the Balance Sheet, Investments are classified under the following categories as required
under RBI guidelines — Government Securities, Other Approved Securities, Shares, Bonds of PSU and Others:

i) ‘Held to Maturity’ (HTM) — Securities acquired by the Bank with the intention to hold till maturity.

i) ‘Held for Trading’ (HFT) — Securities acquired by the Bank with the intention to trade.

iii) ‘Available for Sale’ (AFS) — Securities which do not fall within the above two categories are classified as
‘Available for Sale’.

b) Valuation and Accounting of Investments:
i) Held to Maturity: It includes investments which are carried at their acquisition cost. Premiums if any are
amortized over the remaining period to maturity.

i) Individual scrip classified under ‘Held for Trading’ and ‘Available for Sale’ (AFS) category is valued at Weighted
Average Method. Securities are valued scrip-wise and diminution / appreciation are aggregated for each
classification. Net depreciation in each classification, if any, is provided for while net appreciation, if any, is
ignored.

50



JANAKALYAN

o farl) SAHAKARI BANK LTD.
(Scheduled Bank) (Zome and Feel the Change ...

i)

iv)

Vi)

vii

=

Annual Report 2022-23

Market Value of Debt Securities, Debentures & Bonds are determined in terms of Yield To Maturity (YTM)
method indicated by Financial Benchmark India Private Ltd (FBIL).

Profit in respect of investments sold / redeemed from “HTM” category is included in Profit on Sale of
Investments and equal amount net of taxes is transferred to Capital Reserve by way of appropriation. Loss on
sale is recognized in the profit and loss account.

Broken period interest on investments is treated as a revenue item. Brokerage, commission, etc. pertaining to
investments paid at the time of acquisition is charged to revenue.

Non-Performing Investments are recognized as per RBI guidelines and provision is made as per RBI norms
applicable to Non-Performing Investments.

Bank has adopted the Uniform Accounting Procedure prescribed by the RBI for accounting of Tri-partite Repo
and Reverse Repo transactions (TREPS). Accordingly, the securities sold/purchased under TREPS are treated
as outright sales/purchases and accounted for in the TREPS Accounts and the entries are reversed on the
date of maturity. Costs and revenues are accounted as interest expenditure/ income, as the case may be.

c) Transfer between categories:

Transfer of investments from one category to another, is done in accordance with RBI guidelines and any
such transfer is accounted for at the acquisition cost/book value/market value, which is lower, as at the date of
transfer. Depreciation, if any, on such transfer is fully provided for.

Ill. Advances:

The classification of advances into Standard, Sub-standard, Doubtful and Loss Assets as well as provision
on Non-performing Advances, have been done in accordance with the income recognition and assets
classification norms (IRAC Norms) and guidelines prescribed by RBI from time to time.

Advances are shown net of unrealized interest on Non-Performing Assets (NPAs).

Amount recovered against debts written off in earlier years is recognized as income.

For restructured/rescheduled assets, provisions are made in accordance with the guidelines issued by RBI.
In case of a loan account which was earlier classified as NPA, an account may be reclassified as a performing
asset if it conforms to the guidelines prescribed by the regulators.

In addition to provisions on Non-Performing Advances, general provisions are made on following categories
of standard assets as per RBI guidelines, as under:

Category Provision (%)
Direct advances to Agricultural and SME Sectors 0.25%
Commercial and real estate loans 1.00%
Commercial and real estate loans - residential housing 0.75%
Other standard advances 0.40%

IV. Revenue Recognition (AS 9):

i)

@)

Income and expenditure are accounted on accrual basis, except otherwise stated. Interest income is
recognized in the profit and loss account as it accrues except

Income from non-performing assets (NPAs), comprising of advances, leases and investments, which is
recognized upon realization, as per the prudential norms prescribed by the RBI.

In case of Non-Performing advances, the recoveries in the accounts are first appropriated towards principal
outstanding and then towards interest income.
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(b) Overdue interest on investments and bills discounted is recognized upon realization.
ii) Dividend is accounted for where the right to receive the dividend is established.

iii) Commission (except for commission on Deferred Payment Guarantees which is recognized on accrual basis),
Exchange, Brokerage are recognized on receipt basis.

iv) Income from distribution of Insurance Products is on accrual basis.

V. Property, Plant & Equipment (AS 10):
a. Fixed Assets are stated at historical cost less accumulated depreciation in accordance with AS-10 issued
by ICAL.

b. Cost includes incidental stamp duty, registration charges and civil work in case of ownership premises,
and in case of other fixed assets, amounts incurred to bring the asset in its working condition. Subsequent
expenditure incurred on assets ready to use is capitalized only when it increases the future benefits from
such assets or their functioning capability. The additions to the Fixed Assets are net of GST Input Tax Credit
to the extent it is availed by the Bank.

c. The depreciation on fixed assets is calculated based on methods and rates as mentioned below:

Asset Type Depreciation Method Rate of Depreciation (%)
Computer Hardware Straight Line Method 33.33
Computer Software Straight Line Method 33.33
ATM Written Down Value 25.00
Office Equipment Written Down Value 25.00
Motor Vehicles Written Down Value 20.00
Premises Written Down Value 10.00
Civil Work Written Down Value 10.00
Dead Stock Written Down Value 10.00
Electrical Fittings Written Down Value 10.00
Furniture and Fixtures Written Down Value 10.00

d. Inrespect of assets acquired during the year, depreciation is charged on proportionate basis for the period
it was ready to use in the financial year.

e. Depreciation on assets sold is provided on pro-rata basis till the date of sale / disposal of the asset.
f. Assets individually costing less than 35,000 are not capitalized but are charged to Profit & Loss Account in
the year of purchase. However, hardware items are capitalized in the year of purchase irrespective of the

amount in order to identify the same.

g. Fixed Assets which have been fully depreciated but are still in use, are carried in the books at 1.
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VI. Foreign Exchange Transactions (AS 11):
The Bank does not deal in Foreign Exchange directly. All the transactions on behalf of constituents are carried out
through The Saraswat Co-operative Bank Ltd. and HDFC Bank Ltd.

VIl. Employee Benefits (AS 15):

a.

Short Term Employee Benefits:

The undiscounted amount of short term employee benefits, such as medical benefits, casual leave etc.
which are expected to be paid in exchange for the services rendered by employees are recognized during
the period when the employee renders the service.

Defined Benefit Plan:

The bank operates gratuity scheme which is defined benefit plan.

The bank provides for gratuity to all eligible employees. The benefit is in the form of lump sum payments
to vested employees on retirement, on death during employment, or on termination of employment, for
an amount equivalent to 15 days basic salary payable for each completed year of service, subject to a
revised maximum amount of Y20 lakhs. Vesting occurs upon completion of five years of service. The bank
makes periodic contributions to the funds maintained with Life Insurance Corporation of India Ltd. and
HDFC Life Insurance Company Ltd., administered by Trustees based on an independent external actuarial
valuation carried out annually using Projected unit Credit Method in accordance with the guidelines of AS-15
“Employee Benefits“ issued by ICAI. Contributions to Recognized Gratuity Fund is accounted for based on
actuarial valuation.

The Bank provides long term compensated absences (leave encashment) based on actuarial valuation
conducted by an independent actuary. The actuarial valuation is carried out every year in accordance with
Projected Unit Credit Method as per Accounting Standard - 15 (Revised) and the same is fully provided for.

The retirement benefit in the form of provident fund is a defined contribution scheme. The contributions to
the provident fund are charged to Profit and Loss account for the year when the contributions are due.

VIIl. Segment Reporting (AS 17):

a.

The Bank’s operating businesses are organized and managed separately according to the nature of the
services provided, with each segment representing a different business unit and accordingly the Bank has
identified Treasury Operations and Other Banking Operations as identifiable segments.

Income and expenses in relation to the segments are categorized based on the items that are individually
identifiable to the segments.

Deposits, interest paid / payable on deposits, Borrowings and interest paid / payable on borrowings are
allocated in the ratio of average investments to average advances in the segments Treasury and Other
Banking operations, respectively.

Unallocated incomes and expenses include general corporate income and expense items which are not
allocated to any business segments.

The Bank operates as a single unit in India, hence separate information regarding geographical segment is
not given.

IX. Leases (AS 19):
Lease payments are recognized as an expense in the Profit and Loss Account on straight line basis over the lease
term in accordance with the AS -19, “Leases”, issued by the ICAI.
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X. Earnings Per Share (AS 20):
The bank reports basic and diluted earnings per share in accordance with AS 20 — ‘Earnings per share’ issued by
ICAI. Basic earnings per share are computed by dividing the net profit after tax by the weighted average number of
equity shares outstanding for the year.
The weighted average numbers of equity shares are calculated on monthly basis.

XI. Taxes on Income (AS 22):
a. Tax expense comprises of current and deferred tax. Current Income Tax is measured on the basis of taxable
income for the year in accordance with the provisions of Income Tax Act, 1961 and rules framed thereunder.

b. Deferred tax reflects the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of timing differences for earlier year. Deferred tax is measured
using tax rates and tax laws enacted or substantially enacted at reporting date. Deferred tax assets are
recognized for only to the extent that there is reasonable certainty that sufficient future taxable income will
be available against which such deferred tax assets can be realized.

C. Deferred Tax Assets are reassessed at each reporting date, based upon management’s judgment as to
whether the realization is reasonably certain.

Xll. Impairment of Assets (AS 28):

The Bank assesses at each Balance Sheet date whether there is any indication that assets may be impaired and
provides for impairment loss, if any, in the Profit and Loss Account to the extent, the carrying amount of asset
exceeds its estimated recoverable amount.

Xlll. Provisions, Contingent Liabilities and Contingent Assets (AS 29):
In accordance with AS - 29, Provisions, Contingent Liabilities, Contingent Assets, issued by the Institute of Chartered
Accountants of India, the Bank recognizes provisions where it has a present obligation as a result of a past event,
and it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation
and when a reliable estimate of the amount of the obligation can be made.

Provisions are determined based on management estimate required to settle the obligation at the balance sheet
date, supplemented by experience of similar transactions. These are reviewed at each balance sheet date and
adjusted to reflect the current management estimates. In cases where the available information indicates that the
loss on the contingency is reasonably possible but the amount of loss cannot be reasonably estimated, a disclosure
is made in the financial statements.

Contingent Assets, if any, are neither recognized nor disclosed in the financial statements.

XIV. Accounting of GST:

The eligible GST input credit is accounted for in the books of account in the period in which the underlying services
or goods received are accounted and when there is reasonable certainty in availing credit the same is utilized against
the payment of liability.

XV. Cash & Cash Equivalents:

This includes Cash in hand, Current Account Balances with Banks (as mentioned under Break-up of Cash & Cash
Equivalents), Money at Call & Short Notice and highly liquid deposits maturing within 90 days from the date of
acquisition.
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Disclosure as per RBI Master Direction on Financial Statements — Presentation of Disclosures

Note 22 - Regulatory Capital

a) Composition of Regulatory Capital
T In Crore

Sr.  Particulars Current Year ) Previous Year (})
No.
i) Paid up share capital and reserves (net of deductions) 88.18 75.08
ii) Other Tier 1 capital - -
iii) Tier 1 capital (i + ii) 88.18 75.08
iv) Tier 2 capital 25.64 21.61
V) Total capital (Tier 1+Tier 2) 113.82 96.69
Vi) Total Risk Weighted Assets (RWAs) 887.05 959.04
vii) Paid-up share capital and reserves as percentage of RWAs 9.94% 7.83%
viii)  Tier 1 Ratio (Tier 1 capital as a percentage of RWASs) 9.94% 7.83%
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 2.89% 2.25%
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital 12.83% 10.08%

as a percentage of RWAs)
Xi) Leverage Ratio NA NA
Xii) Percentage of the shareholding of

a) Government of India NA NA

b) State Government (specify name) NA NA

c) Sponsor Bank NA NA
xiii)  Amount of paid-up equity capital raised during the year (8.25) (3.96)
xiv)  Amount of non-equity Tier 1 capital raised during the year NA NA
XV) Amount of Tier 2 capital raised during the year NA NA

b) Draw down from Reserves

There is no draw down from the Reserves during current financial results.

55




Annual Report 2022-23

JANAKALYAN
SAHAKARI BANK LTD.

(Scheduled Bank) éame and 7665 the @W

()

N/ NG

) ) ) ) ) ) saljiqel|
- Aouauiny ubiaioy
i i i i i sjosse
- Aouauny ubiaioS
- - - - - - - - - - - - sbuimollog
Lv'02e'L 6,95 (WA 74 £6°66 69°9.1 0S2 et A - 029 - ov'€S - SjuawisaAu|
9/.'LL6  2E'GLL €e'GhL G2'90v OL'GLL €9'G9 GL2h - oLt 66t 82t (W] S8oUBAPY
96’62l S8'LY 9G6°20¢€ 28'v92‘lL GSveEe 89801 L6°1G - YL YL G0'09 L1°9¢ LGPl susodaq
sieal sieah Jealk syjuow
G oidn ¢ oidn | oxdn goldn syjuouw
pue pue pue pue € 0} pue  syjuow
sieak sieal Jeak | syjuow syuow syjuow 2 0} sAep sAep sAep (paupny)

[BIOL  GJOAQ E€J9A0  JOAQ  9J49AQ €J49AQ zJon0 shep g 0go1SL viLoig  Loigz L Aeq 220z-yssen
8I01D U] 2
2202/€0/1.€ UO Sk Sanijiqel| pue S}9SSE JO SWay ulelad Jo uwianed Ajumen (g

) ) ) ) ) ) saljiqel|
- Aouauiny ubiaiog
i i i i i i sjesse
- Aouauny ubiaioS
- - - - - - - - - - - - sbuimollog
0€°66L°L L1°/8S cl'6L L1981 68°6.1 WA L7 9y - 16’6 60'¢C 12'0€ 60° Iy SluswiisaAu|
I'v¥88  0092¢C €126 9v'IGE 020} 86'9G 0c'.¢ - 26’6 1207 cLe 290 S8ouBAPY
1£°000C 19'L¥ 2evoe v1'Gee't €068l 60'v. 0SS - 99'L I 61’ vS ¥G'GE 66°El susodaq
sieal sieah Jealk syjuow
G oidn ¢ oidn | oxdn goldn syjouw
pue pue pue pue € 0} pue  syjuow
sieak sieal Jeak | syjuow syuow syjuow 2 0} sAep sAep sAep (paupny)

[BIOL  GJOAQ E€JOA0  JOAQ  9J49AQ €J49AQ ZJen0 shep g o0go1SL viLoig  Loigz L Aeg £202-yosen
aloin ul 2
€202/S0/1.€ Uo Se saljjigel| pue S}osse Jo Sway ulenad jo uened fune (e

wawabeue Anjiqer 19ssy - €2 910N

56



JANAKALYAN
SAHAKARI BANK LTD.
(Scheduled Bank) ém and 7665 the éécmyc

S

Annual Report 2022-23

19N

IdN pue
uoneiodaidap
10} UOISIA
-0l1d :sso
ssoJn
Buipe.p

10} pIeH

96°0€S
Lv'ee

ev'vss

96°0€S
VAR Y4

eV’ vSs

oevl

oevl

0g’e8

- 0e'e8

99° LY
FANG]

%000 - €896

13N

IdN pue
uoneioaidap 10}
UOISINOId :SSaT

ssol

ajes
10} 9|qejieAy

8.°0L€

8.°0LE

sjuaw
SEEYI

|eljoL
2101D U] 3

eipuj
apisino

SjuaW}SaA

-uj jejoL

(sanoyine

Ssalnjuan
wiol Jo
/pue sal

siylo -lelpisqns

BIpU| 9PISINO SJUBWI]SAAU|

|eo0) Bui
-pnjour)

SallINoas

uaw
-uIdn05)

8L°0L€

8.°0LE

elpuj uy
ISUENTIEEYY
-ul jejol

s19Y10

SaJNuaA
ol 1o
/pue
salel
-pisans

spuog

-uagaq

pue sain}

8.°0L€

8.°0LE

sanLnoasg
panosddy
EE1t To]

jusaw
saleys

BIPU| Ul SJUBWISAAU|

salnoag

-uIan0n

19N

(IdN) susw
-1seAuUl Buiwiioy
-lad -uou Joy
UOISINOId :SS8T
eJ5)

Anmepy
01 pIaH

€202 ‘L€ YoJe Je sy

0l1|0JL0d Judwi)saAuj jo uonisodwoy (e

SJUBWI]SaAU| - 2 310N

57



o
M__ c8'8sh - - - - r4: 147 - - - - - rA: N1 18N
S - - - - - - - - - - - - (1dN)
= S]UBWI]SAAUI
n_m. Buiwiopad-uou
x 10}
m UOISINO. :SSoT
< z88vy - - - - z88ry - - - - - z8'8vy 501D
Aunjepy
01 PIeH
(sanuoyine
|e20] Bui
eipu| SsainjuaA -pnjaui) SaInjuaA
apisino juiof 1o SalINdas eipuj ui ol 1o spuog =THIL LET ST T EETS
sjuaw SUEITEEYY /pue sal jusw SUEITEEYY /pue sal pue sain} panoaddy usw
-1seAu| -uj [ejoL siaylo -IeIpISqNS  -UIdA0D) -ul [ejoL sI9ylo -leipisqng -uageq saleys FE1T1To) -ulanon
|eloL BIPU| 9PISINO SJUSWIISIAU| BIPU| Ul SJUSWI]ISAAU]|
al01D Ul 2
2202 ‘L€ Yyalep je sy
‘ ¢ [00]
€202 ‘1€ YoJe\ 1e sy -/000°2y . 104 Mueg OSIN pue DDAIN 4O saJeys sepn|ou| Vo)
S.L 106 - - - - G.L'106 - - 0c’es 000« - Sv'8lL8 19N
LL'6 - - - - LL'6 - - - - - AN IdN pue
uoneloaidap 1o}
N a UOISINOI{ :SSoT
A _U W/ (o] 41 - - - - oe'vl oevl - - - - - SluswiisaAul
D= ¥ Bujwiopad-uou
1z 3 o)
m (12) W UOISINO.Id :SS8T
A o ™ rAAT4:] - - - - [AAT4] ocvli - oc’es - - 29°.28 sjuawisanu|
M /m lelol
N < (senuoyine
H -t
A < m 1eo0] Bui
e N7 A\ eipuj SaJNjuan -pnjou) SaInNjuaA
apisino ol 1o LTI BETS eipuj ul ol 1o spuog sanNoag  sanLNoas
3 sjuaw SJUBWISAA /pue sal usw SJUBWISAA /pue sal pue sainy panosddy juaw
v @ -1soAu| -uj |ejoL sIayl0 -leipisqns -uianon -uj [ejoL siayl0 -leipisqng -uagaqg saleys FE1TITo) -uianon
w m |eioL BIpU| 9PISINO SJUSWIISIAU| BIpU| Ul SJUSWI]ISAAU|
m al0l) U »



Annual Report 2022-23

220z ‘1€ UdIB 1B SY -/000'2t2 40} Yueg QSN PUB QOAIN 10 S8JBeyS S8pnjou| «

59

cr'6.8 - - - - cr'6.8 - - 0g’e8 0070« - cl'96L 13N
cr'e - - - - cr'e - - - - - cev'e IdN pue
uoneioaidap 1o}
UOISINOId (SS9
eI - - - - oevi oevl - - - - - SjuaWwi]saAuUl
Buiwiopad-uou
1o}
UOISINOId (SS9
1968 - - - - 1°968 oevi - 0€’es - - G861 Sjuawisanu|
leloL
- - - - - - - - - - - 18N
- - - - - - - - - - - - IdN pue
uolneroaidap 1oy
UOISINOId :SSo7
- - - - - - - - - - - - 515{)]5)
Buipea|
10} PISH
N a 09°0€Y - - - - 09°0€t - 0€’es - - 0€°LvE 13N
A _U cL 9l - - - - ¢l 9l oevl - - - - cev'e IdN pue
V| v uoneloaidap oy
| ANn VD UOISINOI (SS9
m m M rAWA 44 - - - - ce vy ocvi - oe'es x00°0 - cL'6vE SSOIH
A oc N oles
M m 10} d|qejieAy
N M (senuoyine
A < W 1eo0] Bui
J 7 RN elpuj SaINjuan -pnjoui) SaJNJUdA
apisino wiol Jo EEDILEET elpuj ul ol 1o spuog CETTBLBET CETITBET
3 sjuaw SJUBWSAA /pue sal usw SJUBWSaA /pue sal pue sain} panosddy usw
ov @ -1soAU| -u| |eloL siay10 -lelpisqns RUET]) -uj |[eyol siay10 -leipisqns -uagaqg saleys 410 -Ulan05)
\ov 3 |leloL BIPU| 9PISINO SJUBW]SAAU| BIPU| Ul SJUBW}SAAU|
m aI01) U] 2



JANAKALYAN

o o) SAHAKARI BANK LTD.

Annual Report 2022-23

(Scheduled Bank) éame and 7%5 the éw

b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

Particulars Current year
i) Movement of provisions held towards depreciation on investments

% In Crore

Previous Year

a) Opening balance 16.72 14.30
b) Add: Provisions made during the year 6.75 2.42
c) Less: Write off / write back of excess provisions during the year

d) Closing balance 23.47 16.72
ii) Movement of Investment Fluctuation Reserve

a) Opening balance 16.68 16.34
b)  Add: Amount transferred during the year 0.56 0.34
c) Less: Drawdown - -
d) Closing balance 17.24 16.68
iii) Closing balance in IFR as a percentage of closing balance of 3.19% 3.85%

investments in AFS and HFT/Current category

c) Sale and transfers to/from HTM category

There were no sales or transfers of security to/from HTM category other than those at the beginning of the

year as permitted by RBI Guidelines.

d) Non-SLR Investment Portfolio
i) Non-performing non-SLR investments

T In Crore
Sr. No. Particulars Current year Previous Year
a) Opening balance 14.30 14.30
b) Additions during the year since 1st April - -
c) Reductions during the above period - -
d) Closing balance 14.30 14.30
e) Total provisions held 14.30 14.30

(*) Additions includes Non-SLR Securities with Book Value of ¥2.00.
(**) Reduction includes Non-SLR Securities with Book Value of ¥0.21.

Bank has purchased 2 securities viz. Reliance Capital & Reliance Home Finance Ltd from Staff PF Trust with RBI's
permission at notional value of ¥1 each. Out which Bank has received ¥59.11 lacs from Reliance Home Finance Ltd

as part payment on 31st March, 2023 which is included in trading profit.
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Note 26 - Exposures

a) Exposure to real estate sector

Category

i) Direct exposure
a) Residential Mortgages -
Lending fully secured by mortgages on residential property that is or
will be occupied by the borrower or that is rented. Individual housing
loans eligible for inclusion in priority sector advances shall be shown
separately. Exposure would also include non-fund based (NFB) limits.
b) Commercial Real Estate -
Lending secured by mortgages on commercial real estate (office
buildings, retail space, multipurpose commercial premises, multi-
family residential buildings, multi tenanted commercial premises,
industrial or warehouse space, hotels, land acquisition, development
and construction, etc.). Exposure would also include non-fund based
(NFB) limits;
c) Investments in Mortgage-Backed Securities (MBS) and other
securitized exposures -

i. Residential

ii. Commercial Real Estate

Annual Report 2022-23

Current year

166.38

82.38

7.22

% In Crore
Previous Year

122.78

104.07

7.22

Total Exposure to Real Estate Sector

b)  Exposure to capital market

255.98

234.07

Bank does not have any exposure to capital market in the current year and previous year.

c) Risk category-wise country exposure

Bank has no country risk in the current year and previous year.

d) Unsecured advances

Particulars

Current year

% In Crore
Previous Year

Total unsecured advances of the bank 12.17 22.18
Out of the above, amount of advances for which intangible securities - -
such as charge over the rights, licenses, authority, etc. have been

taken

Estimated value of such intangible securities 12.17 22.18

e) Factoring Exposures

Bank does not have any factoring exposures in current year and previous year.

f) Intra Group Exposures

Bank does not have any Intra Group Exposures in current year and previous year.

g) Unhedged Foreign Currency Exposure

Bank does not have any Unhedged Foreign Currency Exposure in current year and previous year.
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Note 27 - Concentration of Deposits, Advances, Exposures and NPAs

a) Concentration of Deposits

Annual Report 2022-23

T In Crore
Particulars Current year Previous Year
Total deposits of the twenty largest depositors 110.71 111.35
Percentage of deposits of twenty largest depositors to total deposits 5.53% 5.23%
of the bank
b) Concentration of Advances
% In Crore
Particulars Current year Previous Year
Total advances to the twenty largest borrowers 230.24 295.37
Percentage of advances to twenty largest borrowers to total advances 26.03% 30.40%
of the bank
c) Concentration of Exposures
% In Crore
Particulars Current year Previous Year
Total exposure to the twenty largest borrowers/customers 230.24 295.37
Percentage of exposures to the twenty largest borrowers/ customers 26.03% 30.40%
to the total exposure of the bank on borrowers/ customers
d) Concentration of NPAs
T In Crore
Particulars Current year Previous Year
Total Exposure to the top twenty NPA accounts 187.01 146.11
Percentage of exposures to the twenty largest NPA exposure to total 92.61% 88.83%
Gross NPAs.
Note 28 - Derivatives
Bank has not entered into any transaction in derivatives in the current year and previous year.
Note 29 - Transfers to Depositor Education and Awareness Fund (DEA Fund)
T In Crore
Sr. Particulars Current year Previous Year
No.
i) Opening balance of amounts transferred to DEA Fund 21.77 17.71
ii) Add: Amounts transferred to DEA Fund during the year 2.96 4.31
iii) Less: Amounts reimbursed by DEA Fund towards claims 0.33 0.25
iv) Closing balance of amounts transferred to DEA Fund 24.40 21.77
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Note 30 - Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the Offices of
Ombudsman

Sr. Particulars Current year Previous Year
No.

Complaints received by the bank from its customers

Number of complaints pending at beginning of the year 21 27

Number of complaints received during the year 623 657

Number of complaints disposed during the year 623 663

3.1 Of which, number of complaints rejected by the bank

Number of complaints pending at the end of the year 21 21

5. Maintainable complaints received by the bank from - -
Office of Ombudsman

Number of maintainable complaints received by the 10 11
bank from Office of Ombudsman

5.1.  Of 5, number of complaints resolved in favor of the bank 7 -
by Of-fice of Ombudsman

5.2 Of 5, number of complaints resolved through concil- - -
ia-tion/mediation/advisories issued by Office of Ombuds-
man

5.3  Of 5, number of complaints resolved after passing of - -
Awards by Office of Ombudsman against the bank

6. Number of Awards unimplemented within the stipulated - -
time (other than those appealed)
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Grounds of Number of Number of % increase/ Number of Of 5, number Ground
complaints, complaints complaints decrease in  complaints of complaints (& Type of
(i.e. pending at the received the number pending at pending Complaint
complaints  beginning of during the  of complaints the end of beyond 30 included in it)
relating to) the year year received over the year days
the previous
year
1 2 3 4 5 6 7
Current Year
Ground - 1 21 425 (23%) 19 13 ATM, POS,
UPI, IMPS,
E-Com, NEFT
related
Ground - 2 - 66 (214%) - - Account
Statement
Ground - 3 - 8 0% - - Charges
levied
Ground - 4 - 2 (67%) 1 1 Loans &
Advances
Ground - 5 - 122 67% 1 1 Other
Total 21 623 (5%) 21 15
Previous Year
Ground - 1 15 549 (22%) 21 10  ATM, POS,
UPI, IMPS,
E-Com, NEFT
related
Ground - 2 - 21 (55%) - - Account
Statement
Ground - 3 - 8 (11%) - - Charges
levied
Ground - 4 - 6 (33%) - - Loans &
Advances
Ground - 5 12 73 (50%) - - Other
Total 27 657 (28%) 21 10

Note 31 - Disclosure of penalties imposed by the Reserve Bank of India
RBI has not imposed any penalty during the current year and previous year.

Note 32 - Disclosures on remuneration
The Bank is a co-operative society registered under the Maharashtra Co-operative Societies Act, 1960 and there
are no Related Parties requiring disclosures under Accounting Standard 18 issued by The Institute of Chartered
Accountants of India (ICAI) other than the Key Management Personnel, viz. Mr. Shriram Date, the Chief Executive
Officer (CEO) of the bank for the financial year 2021-22. However, in terms of RBI circular dated March 29, 2003, the
CEOQ being a single party coming under the category, no further details therein need to be disclosed.
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Note 33 - Other Disclosures
a) Business Ratios

Sr. Particulars Current year Previous Year
No.
i) Interest Income as a percentage to Working Funds 6.57% 7.58%
ii) Non-interest income as a percentage to Working Funds 0.42% 0.49%
iii) Cost of Deposits 4.45% 4.88%
iv) Net Interest Margin 2.61% 3.38%
V) Operating Profit as a percentage to Working Funds 0.13% 1.35%
Vi) Return on Assets 0.09% 0.06%
vii) Business (deposits plus advances) per employee (in X crore) 8.88 8.91
viii) Profit per employee (in X crore) 0.007 0.004

b) Bancassurance business
Commission earned

T In Crore

Particulars Current Year Previous Year
Life Insurance 0.21 0.17
General Insurance 0.03 0.04
Health Insurance 0.06 0.06
Total 0.30 0.27

c) Marketing and distribution
Bank does not have any fees / remuneration received in respect of marketing and distribution.

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)
Bank has purchased PSLC worth ¥700.00 crores (PY. ¥ 135.00 crores) during the current financial year to
meet the target prescribed by RBI for Priority Sector Lending. It comprises of ¥250.00 crores under “Micro
Services” segment and 3450.00 crores under “General” category.

e) Provisions and contingencies

T In Crore
Sr. Provision debited to Profit and Loss Account Current year Previous Year
No.

i) Provisions for NPI - -

ii) Provision towards NPA (16.27) 38.90

iii) Provision made towards Income tax - 7.83
iv) Other Provisions and Contingencies (with details)

Provision for Moratorium Asset Reserve = -

Provision for Investment Depreciation Reserve 6.75 2.42

Provision for Other Impaired Assets 0.32 (1.10)

Provision for Overdue Interest Reserve - -

Contingent Provision against Standard Assets 2.27 (1.50)

Grand Total (6.93) 46.55
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f) Payment of DICGC Insurance Premium
T In Crore
Sr. Particulars Current year Previous Year
No.
i) Payment of DICGC Insurance Premium 2.53 2.59
i) Arrears in payment of DICGC Premium 0.00 0.00
g) Disclosure of facilities granted to directors and their relatives
T In Crore
ADVANCES TO DIRECTORS AND THEIR RELATIVES AS ON 31/03/2023
Sr. Name of Director Name of Borrower UCIC  Relationship Limits Sanctioned
No. NO. Type of Secured Outstanding
facility Secured
Funded
1 Shri. Santosh V. Shri. Santosh V. 853647 Self Loan 0.08 0.02
Kelkar Kelkar against
FDR
2 Shri. Santosh V. Shri. Santosh V. 853647 Self Loan 0.30 0.19
Kelkar Kelkar against
FDR
3 Shri. Vaze Shri. Vaze 1039626 Self Loan 0.01 0.01
Chandrashekhar Chandrashekhar against
Narayan Narayan FDR
4 Shri. Dandekar Shri. Dandekar 784188 Self Loan 0.17 0.12
Vivek Vasant Vivek Vasant against
FDR
5 Shri Mhatre Shri Mhatre 922466 Self Over-draft 0.05 0.05
Sameer Kamalakar Sameer Kamalakar
(Staff Director) (Staff Director)
6 Shri Mhatre Shri Mhatre 922466 Self Furniture 0.02 0.02
Sameer Kamalakar Sameer Kamalakar Loan
(Staff Director) (Staff Director)
7 Shri Mhatre Shri Mhatre 922466  Self Housing 0.20 0.08
Sameer Kamalakar Sameer Kamalakar Loan
(Staff Director) (Staff Director)
8 Shri Gaikwad Shri Gaikwad 922315 Self Over-draft 0.05 0.05
Deepak Rama Deepak Rama
(Staff Director) (Staff Director)
9 Shri Bagade Kishor Mrs. Bendre 1161225 Daughter Vehicle 0.01 0.01
Ramakant Amruta Mandar Loan
0.89 0.55

75



—0_ JANAKALYAN

SAHAKARI BANK LTD.
(Scheduled Bank) @ame and 7“5 the éW

Note 34 - Appropriation of Profit

Annual Report 2022-23

The Bank has made the following appropriations of profits for the year which are subject to shareholders’ approval

in the Annual General Meeting.

Amount in X
Particulars Current Year Previous Year
Previous Years Balance in Profit & Loss Appropriation A/c 22,43,62,514 28,86,21,405
Add: Net Profit for the year 2,13,33,532 1,39,88,515
Transferred from Bad & Doubtful Debt Reserve 7,00,00,000 -
Total Profit 31,56,96,046 30,26,09,920
Transferred to Dividend Payable A/c = -
Transferred to Members Welfare Fund for FY 2018-19 - -
Transferred to Members Welfare Fund for FY 2019-20 - -
Transferred to Special Contingency Reserve @ 10% 21,33,353 13,98,852
Transferred to Statutory Reserve Fund 53,33,383 34,97,129
Transferred to Bad & Doubtful Debt Reserve - 7,00,00,000
Transferred to Investment Fluctuation Reserve 56,57,212 33,51,425
Balance Carried to Balance Sheet 30,25,72,098 22,43,62,514
Total 31,56,96,046 30,26,09,920

Note 35 - Provisioning on Advances

Provision for Bad and Doubtful Debts (for Non-Performing Assets) is made as per extant guidelines by the Reserve
Bank of India. During FY 2022-2023, the Bank has written back provision of ¥16,27,06,157 (Previous Year additional
provision of ¥38,90,17,854) from Bad and Doubtful Debts Reserve (BDDR).

During previous FY 2021-22, ¥7,00,00,000 was transferred to BDDR from Accumulated Profit. The same has been
reversed in the current FY 2022-23 as suggested by RBI.

Note 36 - COVID 19 Resolution and Regulatory Framework

The outbreak of COVID-19 pandemic globally affected India and the impact had resulted in adversely affecting Indian
markets and disruption in economic activity on account of lockdown measures, etc. However, the various pandemic
measures - regulatory as well as social, have lessened the adverse economic impact in the second and the third
wave. Given the uncertainty because of COVID-19 pandemic, the Bank is continuously monitoring any material
change in future economic conditions which may impact the Bank’s future operations. India is emerging from the
COQOVID-19 pandemic. The extent to which any new wave of COVID-19 will impact the Bank’s operations and financial
results will depend on ongoing as well as future developments, including, among other things, any new information
concerning the severity of the COVID-19 pandemic, and any action to contain its spread or mitigate its impact.
Reserve Bank of India continued with its regulatory measures with the objective of alleviating the potential stress
to individual borrowers and small businesses. Accordingly, Resolution Framework 2.0 was extended in May 2021
to individuals, small businesses and Micro, Small and Medium Enterprises (MSMESs). (The disclosures are given in
Note- 25(h)).

The Bank has been assessing the impact on ongoing basis and is confident that its effect will not be materially
adverse.

Note 37 - Investments

Bank has shifted securities totaling ¥94,84,31,930 (Face Value ¥91,25,00,000) from HTM to AFS category during the
year. (Previous Year %76,32,36,750, Face Value 375,00,00,000).
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Income from sale of securities comprised of ¥60,61,562 (Previous year 351,76,600) on sale of securities under
AFS category. The Bank has transferred ¥56,57,212 (Previous year ¥33,51,425) to Investment Fluctuation Reserve

representing such income, net of taxes.

Profit on sale of securities comprised of ¥26,34,350 (Previous year loss of ¥25,000) on sale of securities under HFT

category.

Note 38 - Prior Period Items (AS-5):

There are no material Prior Period items during the year requiring a separate disclosure.

Note 39 - Disclosures under AS-15 “Employee Benefits”:
Actuarial assessment of Gratuity and Leave Encashment:
The principal assumptions used in the actuarial valuation of Gratuity and Leave Encashment are as follows:

Gratuity Leave Encashment
Current Year  Previous Year Current Year  Previous Year
Discount rate 7.58% 7.06% 7.58% 7.06%
Expected Return on Plan Assets 7.58% 7.06% 7.58% 7.06%
Salary Escalation Rate 5.00% 5.00% 5.00% 5.00%
Attrition rate 2.00% 2.00% 2.00% 2.00%
Table showing change in present value of defined benefit obligation:
Amount In%
Gratuity Leave Encashment
Current Year  Previous Year Current Year  Previous Year
Present value of obligation at the Beginning 19,74,49,701 18,99,75,793 7,63,15,576 7,42,53,218
of the Period
Interest Cost 1,39,39,949 1,30,32,339 53,87,880 50,93,771
Current Service Cost 87,07,115 87,35,146 67,64,035 67,08,221
(Benefits paid from Fund) (2,46,22,546)  (1,43,56,094) (1,76,75,336) (1,51,01,937)
(Benefits paid directly by Employer) (3,41,306) - - -
Actuarial (Gain) / loss on obligations (31,61,439) 62,517 28,41,325 53,62,303
Present Value of obligation as at the end 19,19,71,474 19,74,49,701 7,36,33,480 7,63,15,576
of the Period
Table showing change in Fair Value of Plan Assets:
Amount In%
Gratuity Leave Encashment
Current Year  Previous Year Current Year  Previous Year
Fair value of Plan Assets at the Beginning of 18,67,50,148 18,26,24,973 6,45,82,401 7,42,21,851
the Period
Expected Return on Plan Assets 1,31,84,560 1,25,28,074 45,59,518 50,91,619
Contribution by the Employer 1,06,99,553 73,50,819 1,17,33,175 2,31,367
Benefits paid (2,46,22,546)  (1,43,56,094) (1,76,75,336) (1,51,01,937)
Actuarial Gain / (loss) on Plan Assets (17,42,774) (18,97,624) (5,39,930) 1,39,501
Fair Value of Plan Assets as at the end of 18,42,68,941 18,67,50,148 6,26,59,828 6,45,82,401

the year
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Amount InX
Gratuity Leave Encashment
Current Year  Previous Year Current Year  Previous Year
Present value of obligation at the end of the 19,19,71,474  19,74,49,701 7,36,33,480 7,63,15,576
year
Fair Value of plan assets as at the end of the (18,42,68,941) (18,67,50,148) (6,26,59,828) (6,45,82,401)
year
(Assets)/ Liability recognized in the Bal- 77,02,533 1,06,99,553 1,09,73,652 1,17,33,175
ance Sheet
Expenses recognized in the Profit and Loss Account:
Amount InX
Gratuity Leave Encashment
Current Year  Previous Year Current Year Previous Year
Current Service Cost 87,07,115 87,35,146 67,64,035 67,08,221
Past Service Cost - - - -
Interest Cost 1,39,39,949 1,30,32,339 53,87,880 50,93,771
Expected return on plan assets (1,31,84,560) (1,25,28,073) (45,59,518) (50,91,619)
Net Actuarial Loss recognized during the (14,18,665) 14,60,141 33,81,255 52,22,802
year
Total Expenses recognized in the Profit 80,43,839 1,06,99,553 1,09,73,652 1,19,33,175
and Loss A/c
Balance Sheet Reconciliation:
Amount InX
Gratuity Leave Encashment
Current Year  Previous Year Current Year  Previous Year
Opening Net Liability 1,06,99,553 73,50,819 1,17,33,175 31,367
Expenses recognized in P&L account 80,43,839 1,06,99,553 1,09,73,652 1,19,33,175
(Benefits paid directly by Employer) (8,41,306) - = -
Employer’s Contribution (1,06,99,553) (73,50,819) (1,17,33,175) (2,31,367)
Net Liability Recognized in the Balance 77,02,533 1,06,99,553 1,09,73,652 1,17,33,175

Sheet
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Other Disclosures:
Amount InX

Gratuity Leave Encashment

Current Year  Previous Year Current Year Previous Year

Defined Benefit Obligation 19,19,71,474  19,74,49,701 7,36,33,480 7,63,15,576
Plan Assets (18,42,68,941) (18,67,50,148) (6,26,59,828) (6,45,82,401)
Surplus / (Deficit) (77,02,533)  (1,06,99,553)  (1,09,73,652) (1,17,33,175)
Experience Adjustments on Plan Liabilities — 29,76,550 26,25,238 54,22,116 64,44,324
(Gain) / Loss

Experience Adjustments on Plan Assets - (17,42,774) (13,97,624) (5,39,930) 1,39,501

Gain / (Loss)
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Note 40 - Disclosures under AS 17 on Segment reporting:

Primary Segment Reporting by Business Segment
a. The Bank caters mainly to the needs of Indian Customers, operates as a single unit in the State of
Maharashtra. Hence, separate information regarding geographical segment is not provided.

b. Business segments are classified as under:
* Treasury: Dealing operations in Money Market instruments, Trading / Investment in Bonds / Government
securities and Fixed Deposits.
* Other Banking Operations: Retail and corporate lending and advances to customers and related fee
based income.

(Amount inX)

Particulars Treasury Wholesale Retail Other Banking Total
Banking Banking Operations

Segment Revenue 84,50,60,248 41,80,05,320 26,11,54,014 16,75,27,707 1,69,17,47,289
(76,68,08,694) (80,98,15,389) (28,00,99,180) (13,69,00,155) (1,99,36,23,418)

Segment Result 26,49,90,141 -15,09,70,110 -1,02,00,253 24,11,170 10,62,30,948
(19,85,09,874) (-19,42,18,311) (-9,86,58,314) (4,47,76,168) (-4,95,90,583)

Unallocated 71,58,675
Expenses (82,10,277)
Profit/(Loss before 9,90,72,273
Tax (-5,78,00,860)
Income Tax (Includ- 7,77,38,741
ing Deferred Tax) (7,17,89,375)
Net Profit before 2,13,33,532
appropriation (1,39,88,515)
Segment Assets 11,31,71,23,874 8,88,93,52,466 4,36,96,04,211 2,45,93,13,929 27,03,53,94,480
(12,12,56,96,599) (9,61,43,83,552) (8,69,46,50,666) (2,25,60,45,908)  (27,69,07,76,725)

Unallocated assets 49,15,93,964

(57,51,97,965)

Total Assets

27,52,69,88,444
(28,26,59,74,690)

Segment Liabilities

10,34,15,92,265
(10,46,65,22,710)

6,48,52,16,511
(7,83,73,65,642)

3,19,12,11,323
(3,01,58,35,932)

4,81,67,72,297
(4,16,09,43,841)

24,83,47,92,396
(25,48,06,68,125)

Unallocated liabilities

Total Liabilities

(Figures in brackets pertain to the previous year)

2,69,21,96,048
(2,78,53,06,565)

27,52,69,88,444
(28,26,59,74,690)

C. The segments are reported based on the nature of products / services and their attributable risks / returns,
overall organizational structure and the internal management reporting system of the Bank.
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The Bank has entered into lease agreements with various parties. The total of the future minimum lease payments
under non-cancellable operating leases in terms of Accounting Standard (AS-19), Accounting for Leases, issued by

The Institute of Chartered Accountants of India is as follows:

(Amount inX)

Particulars Current Year Previous Year
Not later than one year 3,73,17,149 4,13,94,735
Later than one year but not later than five years 1,92,44,903 3,37,01,477
Later than five years - -
Lease payment recognized in Profit and Loss Account 4,31,35,142 4,05,48,622

Note 42 - Earnings Per Share (AS 20):

The earnings per share are calculated by dividing the net profit for the year attributable to shareholders by the

average number of shares outstanding during the year.

(Amount in )

Particulars Current Year Previous Year
Net profit after tax 2,13,33,532 1,39,88,515
Weighted Average number of equity shares 4,43,80,729 4,86,69,420
Earnings per share (Basic and diluted) 0.48 0.29
Nominal Value per share (%) 10.00 10.00

Note 43 - Taxes on Income (AS 22):

The major components of Deferred Tax Assets / Liabilities (Net) arising on account of timing differences between

book profit and taxable profit as on March 31, 2023 are as follows:

Deferred Tax Asset /
(Liability) as at
March 31, 2022

Charge / (Credit)
during the Year

Particulars

Deferred Tax Asset

(Amount inX)

Deferred Tax Asset /
(Liability) as at
March 31, 2023(*)

Depreciation 70,32,543 (4,33,301) 65,99,242
Bad and Doubtful Debt Reserve 38,14,47,458 (7,69,78,889) 30,44,68,569
Provision towards Lease Rent as 6,83,633 (3,26,551) 3,567,082
per AS-19

Deferred Tax Assets as at March 38,91,63,634 (7,77,38,741) 31,14,24,893
31(A)

Deferred Tax Liability

Interest Income receivable on (8,93,429) - (8,93,429)
Income Tax Refund

Deferred Tax Liability as at (8,93,429) - (8,93,429)
March 31 (B)

Net Deferred Tax Asset as at 38,82,70,205 (7,77,38,741) 31,05,31,464

March 31 (A)-(B)

(*) Tax rate of 34.944% is used for calculation of Deferred Tax Assets
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Note 44 - Impairment of Assets (AS 28):
The Bank has ascertained impairment of assets and made provision of ¥32,49,421 under Accounting Standard 28 on
Impairment of Assets (AS-28) issued by ICAI is required.

Note 45 - Fixed Deposits pledged with other Banks:
Fixed Deposits with other Banks include deposits aggregating to ¥1,52,56,41,000 (Previous year to ¥2,96,06,51,000)
pledged for line of credit (OD / Bank Guarantees) availed by the Bank.

Note 46 - Capital commitments:
As on March 31, 2023, estimated value of contracts remaining to be executed on capital accounts amount to
33,12,59,000 (Previous year 32,81,59,000, out of which ¥1,03,27,000 spent during FY 2022-23).

Note 47 - Non-Banking Assets:
As on March 31, 2023, Non-Banking Asset amounting to ¥18,10,62,500 related to value of Property acquired in
satisfaction of claims.

Note 48 - Overdue Interest Reserve:

During the current financial year, Un-Realized Interest is recorded in the books of accounts and reflected in the
Balance Sheet. The Bank has ascertained an amount of 34,25,64,63,986 (PY 33,42,86,27,435) towards accrued
interest on Non-Performing Advances as on the date of Balance Sheet.

Note 49 - Write off during the year:

During the year, the Bank has written off an amount of ¥83,91,114 (PY %96,10,187) towards bad debts under Rule 49
of Maharashtra State Co-operative Societies Rules 2014 which is identified by the Management as irrecoverable, as
approved by the Board of Directors, shareholders in Annual General meeting and certified by the Statutory Auditors.
The said amount had been fully provided for in the earlier years and equal amount has been transferred to the credit
of Profit & Loss account out of Bad and Doubtful Debts Reserve Account.

Note 50 — Provision towards Matured Deposits:

The Bank has adequate interest provision of ¥28,98,290 (PY. 332,46,517) on Matured Deposits of %2,81,09,580
(¥14357 shown under Matured Deposit and 32,80,95,223 shown under Term Deposit) as on 31st March 2023 as per
present Savings Bank Rate.

Note 51 - Information under MSME (Development) Act, 2006:

Suppliers / service providers covered under Micro, Small, Medium Enterprises Development Act, 2006, have not
furnished the information regarding filing of necessary memorandum with the appropriate authority. Therefore,
information relating to cases of delays in payments to such enterprises or of interest payments due to delays in such
payments could not be given.
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Note 52 - Contingent Liabilities:
The quantum of Contingent liabilities in respect of Bank guarantees, Letters of credit, Forward contracts, Income Tax
etc. are as under:
(Amount inX)

Particulars Current Year Previous Year
Bank Guarantees 47,35,34,413 37,52,70,878
Import Letters of Credit Nil Nil
Depositor Education and Awareness Fund (DEA Fund) (*) 24,40,50,242 21,77,46,843
Forward Contract Nil Nil
Claims against the bank not acknowledged as debt Nil Nil
Income Tax Nil Nil
Inland Letters of Credit 5,06,54,430 Nil
Total 76,82,39,085 59,30,17,721

(*) This amount is already transferred to Reserve Bank of India, as per their Circular No. RBI/2013-14/614 DBOD.
No. DEAF Cell.BC.114/30.01.002/2013-14 dated May 27, 2014 and the same is disclosed as Contingent Liability.

Provisions other than those made, have not been considered necessary by the management in respect of disputed Tax
Liabilities in view of judgments in favor of the Bank. Further, certain deductions have been considered while working
out tax provisions in respect of some claims under the Income Tax Act,1961 based on management perception.

Note 53 - Previous Year’s figures are regrouped or rearranged wherever necessary to confirm to the presentation of
the current year.

Signature on Notes on Accounts

FOR MUKUND M. CHITALE & CO FOR JANAKALYAN SAHAKARI BANK LTD
CHARTERED ACCOUNTANTS

FIRM REG. NO. 106655W

S. V. Kelkar C. N. Vaze M. K. Salekar
Chairman Director Director
(S. S. Dikshit) M. M. Kulkarni V. V. Dandekar Shriram Date
Partner Director Director Chief Executive Officer
M. No. 41516
(Statutory Auditors)
PLACE:MUMBAI

DATED: 15.06.2023
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Proposed Bye-Law Amendment
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Sr. | Existing Bye Law Proposed Amendment Rationale for proposed

No. amendment.

1 No clause relating to tenure of | (Existing Clause 40 is | Direction given by the Reserve
Directors is present in the extant | renumbered as 40 a) Bank of India for amending the
Bye-Laws. The tenure is five years as | 40. a) To contest the election | Bye Laws to have provision
per the provision of Section 73 AAA | of the Board of Directors, the | regarding tenure of the member
sub clause (3) of the Maharashtra | Member should comply the | of Board of Directors to bring
Cooperative Societies Act, 1960. We | following criteria at the time of | it in line with the amended
can renumber clause 40 which is | nomination: provisions of the Banking
related to the eligibility of Directors To be eligible to contest| Regulation Act.

election the Ordinary Member
should have minimum share
capital as may be prescribed in
the Maharashtra Co-operative
Societies Act, 1960 and the
Maharashtra Co-operative
Societies Rules, 1961 and
comply with the directives
of the Commissioner of Co-
operation and the Reserve
Bank, if any.

New Insertion after amendment
40 b) The tenure of the Board
of Directors except the
Chairman or the whole time
director be maximum of eight
years in continuation as per
the provisions of the Banking
Regulation Act.

2 Bye Law No 6 To be deleted Direction given by the Reserve
Funds may be raised by the following Bank of India for amending the
means Bye Laws as the said Bye Law
vi. Donations, Grants-in aid, subsidies is not in line with the business
and contributions of the Bank.

3 Bye Law No 44 (2) e To be modified Direction given by the Reserve
To appoint and remove the Chief | 44 (2) e (i) To appoint and remove | Bank of India for amending the
Executive or other employees of the | employees other than CEO of the | Bye Law as the said Bye Law is not
Bank and the members of the Board | Bank in consonance with the directions
of Management. 44 (2) e (ii) To appoint and remove | contained in the Circular dated

the Chief Executive Officer and | 31st December, 2019 issued by

the Members of the Board of | the Reserve Bank of India relating

Management with RBI approval. |to the Constitution of Board of
Management in Primary (Urban)
Cooperative Banks
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POSITION AT A GLANCE

JANAKALYAN SAHAKARI BANK LTD. (Scheduled Bank)

Vivek Darshan, 140, Sindhi Society, Chembur, Mumbai - 400 071.
BOM/BNK/134 of 29th May 1974.

UBD/MH/910 P dated 09.11.1987

Name of the bank

Head Office Address

Date of Registration

Date & No. of RBI Liecence

Jurisdiction Entire State of Maharashtra

(% in lakh)

Particulars As on 31st March 2023

No. of branches including H.O. 26 + 1 Extn. Counter
Membership Regular 57,214
Nominal 4512

Paid Up Share Capital 4,287
Total Reserves & Funds 18,236
Deposits Saving 70,357
Current 14,898

Fixed 1,14,782

Advances Secured 87,227
Unsecured 1,217

Total % to Priority Sector 61.28

Total % Weaker Section 2.00

Borrowings D.C.C. Bank 0.00
M.S.C. Bank 0.00

Others 0.00

Investments D.C.C. Bank (Shares) 0.01
M.S.C. Bank (Shares) 0.41

M.S.C. Bank (FDs) 0.32

Others (FDs) 25,409

Overdue (Percentage) 35.21%
Net NPAs (%) 13.87%
CRAR (%) 12.83%
Audit Classification B
Profit / Loss for the year 213
Permanent Staff (Nos.) Officers 137
Clerks 153

Sub-Staff 35

Total Staff (Nos.) 325
Working Capital 2,30,706

As per our report of even date

FOR MUKUND M. CHITALE & CO
CHARTERED ACCOUNTANTS
FIRM REG. NO. 106655W

(S S Dikshit)

Partner

M. No. 41516

(Statutory Auditors)

PLACE: MUMBAI | DATED: 15.06.2023

FOR JANAKALYAN SAHAKARI BANK LTD

S. V. Kelkar
Chairman

M.K.Salekar
Director
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Vice-Chairman

C. N. Vaze
Director

M. M.Kulkarni
Director

Shriram Date
Chief Executive Officer
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DIRECTOR’S ATTENDANCE FOR BOARD MEETINGS HELD FROM 01.04.2022 TO 31.03.2023

SR. NO. BOARD OF DIRECTOR'S MEETING NO OF BOARD
MEETINGS ATTENDED
1. SHRI KELKAR S. V. - CHAIRMAN 17
2. SHRI BAGADE K. R. - VICE CHAIRMAN 14
3. MRS BHATKAR M. H. 13
4. SHRI DANDEKAR V. V. 17
5. SHRI DESHMUKH T. V. (TILL 09.11.2022) 4
6. SHRI GONDARKAR A. P 17
7. SHRI KAMBLE S. R. 13
8. MRS KARAMBELKAR U. D. 16
9. SHRI MURARKA K .V. (TILL 09.11.2022) 6
10. SHRI PAWAR N. B. 5
11. SHRI SALEKAR M. K. 14
12. SHRI THAPAR N. I. (TILL 09.11.2022) 7
13. SHRI VAIDYA V. P 13
14. SHRI VAZE C. N. 16
15. SHRI BOPARDIKAR S. B. (FROM 10.11.2022) 8
16. SHRI JAGTAP S. B. (FROM 10.11.2022) 8
17. SHRI KULKARNI M. M. (FROM 10.11.2022) 8
18. SMT SHEMBEKAR M. S. (FROM 10.11.2022) 8
19. SHRI GAIKWAD D. R. - STAFF DIRECTOR 12
20. SHRI MHATRE S. K. — STAFF DIRECTOR 14
TOTAL NO. OF BOARD MEETINGS HELD : 17
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