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NOTICE OF THE 52" ANNUAL GENERAL MEETING

Notice is hereby given that the 52" Annual General Meeting of the Members (Shareholders) of Janakalyan
Sahakari Bank Limited will be held on Wednesday the 6th of August 2025 at 5.00 p.m. at Prof. B. N. Vaidya
Sabhagrihag, Indian Education Society’s Raja Shivaiji Vidya Sankul, Hindu Colony, Dadar — East, Mumbai- 400
014 to transact the following business:

1.
2.

To read and confirm the Minutes of the 51t Annual General Meeting held on Friday the 30" of August 2024.

To consider and adopt the Annual Report on affairs of the Bank placed by the Board of Directors, the
Balance Sheet as at March 31, 2025 and Profit and Loss Account for the financial year ended March 3],
2025, duly audited and to take note of the Audit Report submitted by M/s GMJ & Co, Chartered
Accountants.

To approve appropriation of profit for the Financial Year ended 31t March 2025.

To approve and confirm the appointment of the Statutory Auditors recommended by Board of Directors
and approved by Reserve Bank of India vide their letter dated 10" July, 2025 for the Financial Year 2025-26
and authorize the Board of Directors to approve their remuneration.

To confirm the appointment of Internal / Concurrent Auditors for the Financial Year 2025-26.

To note the directions issued by the Registrar of Co-operative Societies and Commissioner of
Co-operation, Pune in respect of Staffing Pattern and compliance made by the Bank in this regard and
approve the Staffing Pattern proposed.

To consider the status as regards the Long-Term Strategic Plan and approve the revised Long Term
Strategic Plan as also Annual Operational Plan for the Financial Year 2025-26;

To write off the Bad & Doubtful Debts as certified by the Statutory Auditors keeping all the rights of
recovery intact against all concerned parties involved.

To note the details of the Loans and Advances to Directors and their relatives extended by the Bank as on
31-03-2025.

To condone the absence of all the shareholders who have not attended the 52" Annual General Meeting.
Any other business with the permission of the Chair.

By Order of the Board of Directors

Shriram Date

Date: 215t July 2025 Chief Executive Officer

Important Notes

The Annual report containing audited Statements of Accounts including Balance Sheet, Profit & Loss
Account and the Report of the Board of Directors may please be obtained by members from any of our
Branches or Head Office. The Annual Report will also be available on the Bank's website:
www.jsblbank.com.

Members who require any further information or desire to offer any suggestions are requested to submit
the same via email at jksbl@jksbl.com or in writing at the Registered Office address of the Bank on or
before 30th July 2025 i.e, seven days in advance, to enable the Bank to provide the information.

In case there is no quorum as required at the appointed time, the meeting will stand adjourned for half an
hour and will be held at 5.30 p.m. on the same day and at the same venue. The adjourned meeting need
not have the required quorum and will be held to transact business as per the agenda given in this notice
irrespective of the quorum.

REQUEST TO ALL SHAREHOLDERS

Please intimate the change in your address if any, along with the documentary proof i.e. Passport /
Election Card / Aadhar Card /| NREGA Card [ Driving License by email on share@jksbl.com or by
submission of the same at any of our branches.

Please intimate your mobile number and e-mail id at share@jksbl.com to enable us to send
e-communication to you.



Annual Report 2024-25

JANAKALYAN
o l) SAHAKARI BANK LTD.
STeTeT

(Scheduled Bank) Come and Feel the Change ...

uR T AT TEHTIRT Tt FaT

SHHITI TEHRI deb (e THSSTAT TUTEEHT (WITIRSGTT) 37ef I SuaTd 3 31Tg HY Sl uR At ATe TATTLIROT T JaR feA T €
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YERaR, TG 30 STES 20%% AT STTeiedT 42 ST ATTNS THTHRY THY 3iagd T Hel HLUI.

AT 32 T R0ku TSI YUl ST TuTdiA SbedT BTHBSTET Ydd® USHTH T Beldl Tgdld, A@MIAGHH! auriee ay
R0R¥-4 T THT ATeT U, FHTeh 32 WRT 20_0 STETET dTobad & aEa] YA&® §. STUHS afe S, T16e 3bided I T1aT Hetell TOgT
rgaTet foramTe U3 TWiBRu.

AT T 0 T ST THRITHE UHUT [STewids THRITEAT FEATAd [Tt HI=IaT gul.

el & R0Ru-2E HTS! LelTeleh HSBI heled [AIBRINTHR SeTTeb T TIEhTeaT FMgaaie RN Rard sl carea feies 2o St
R0_u ST TATTER fereiea Ul i 89 TaX PRI HoR &8 HIIH S0 g Yeled gl dule aqidse He
ffera FxvaTETeT STfeigd .
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22, 3TETEITAT AT JUR S [T

GO TSI SATMIIR
SR g

f&TTeb: 22 T, 024 T FEHN AfBRY

HeTd AT AT
YT Y& HRATAATIA I HET. THT T M STgaTel sdbedl www.jsblbank com IT Hebd TABTER (FaHTEeaR) Y5l SUasT Mg
BIELEICAICIA
T GHTIE T 319 HTe ATfed gat 3Tt fohal ST BTt YT HIGATET ST AT &1 jksbl @jksbl.com a1 0 &R febar et
T SebeAT FiqUTigd HRIEATEAT TR 3T 30 Het 034 febaT ATgET GgTerdiet e Refi TTaR ST Sol & Sebell Teg
TR ST HE U USRI Bieed.
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SIS TS T YT Bleet.
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SELECT FINANCIAL INDICATORS

Annual Report 2024-25

Amount In X Crore

% INCR/ % INCR/ % INCR/

SR (DECR) (DECR) (DECR)

NO SELECT INDICATIORS 2024-25 OVER 2023-24 OVER 2022-23 OVER
PREVIOUS PREVIOUS PREVIOUS

YEAR YEAR YEAR
1 SHARE CAPITAL 36.96 (6.94) 39.71 (7.37) 42.87 (7.05)
2 DEPOSITS 1,887.95 (2.51) 1,936.56 (8.19) 2,000.37 (6.08)
3 LOANS AND ADVANCES 839.24 2.37 819.83 (7.30) 884.41 (8.99)
4 BUSINESS MIX 2,727.19 (1.06) 2,756.38 (4.45) 2,884.78 (6.99)
5 PERFORMING ADVANCES 767.64 13.41 676.89 (0.82) 682.48 (15.46)
6 INVESTMENT 744.96 (6.09) 793.24 (14.26) 925.22 3.25
7 a) LOW COST DEPOSIT (SB/CA) 833.01 (0.59) 837.96 (1.71) 852.55 1.33
7 b) LOW COST DEPOSIT (SB/CA)% 4412 0.85 43.27 0.65 42.62 3.12

With Total Deposits

8 NET WORTH 113.65 22.10 93.08 (18.22) 113.82 17.72
9 CRAR % 15.31 1.56 13.75 0.92 12.83 2.75
10 GROSS NPA % 8.53 (8.90) 17.43 (5.40) 22.83 5.90
11 NET NPA % 0.00 (4.90) 4.90 (8.97) 13.87 8.03
12 OPERATING PROFIT 22.05 (21.29) 28.01 839.83 2.98 (90.95)
13 NET PROFIT/(LOSS) 10.36 27.84 8.11 280.63 2.13 52.14
14 ACCUMULATED PROFIT/(LOSS) 41.08 15.64 35.53 17.41 30.26 34.85
15 TOTAL ASSETS 2,267.19 (5.71) 2,404.38 (12.65) 2,752.70 (2.64)
16 WORKING CAPITAL 2,191.36 (2.50) 2,247.66 (2.57) 2,307.06 (5.58)
17 COST OF DEPOSIT (%) 4.64 0.26 4.38 (0.07) 4.45 (0.43)
18 NET INTEREST INCOME 77.16 (8.92) 80.31 33.49 60.16 (27.25)

Note: In case of Net Profit/(Loss) and Accumulated Profit/(Loss), the figures are not comparable and show abnormal variation.
Hence percentage are not shown.
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BOARD OF DIRECTORS

SToTh U],

Chairman

Shri

. Kelkar S. V.

Vice Chairman

Shri

. Bagade K. R.

Directors

Mrs.

Shri.
Shri.
Shri.
Shri.
Shri.
Mrs.
Shri.
Shri.
Shri.
Smt.
Shri.

Shri

Staff Representatives

Shri
Shri

Bhatkar M. H.

Bopardikar S. B.
Dandekar V. V.
Gondarkar A. P,
Jagtap S. B.
Kamble S. R.
Karambelkar U. D.
Kulkarni M. M.
Pawar N. B.
Salekar M. K.
Shembekar M. S.
Vaidya V. P.

. Vaze C. N.

. Gaikwad D. R
. Mhatre S. K.

B.Com., FCA

B.Com., LL.B.

B.A. Psychology,

Dip. in Public Relations,
Special Education and
Psychological Counselling

HSC

B.Tech (Mechanical), M.B.A.
Master of Fine Arts (Dance)
B.Sc.

HSC, Dip. in Library Science
B.Sc., DBM., CSW

ACA, ICWA

Dip. in Civil Engineering
B.Com., CAIIB, Dip. in Counselling
B.A.

B.Sc., LL.M.

B.Com., LL.B, FCA, ACS

B.Com., CAIIB, GDCA
B.Com.

Chief Executive Officer

Shri

. Date S. G.

B.Sc. (Hon.), CAIIB
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Management
Mrs. Sheth B. J., General Manager

Shri.
Shri.
Shri.
Shri.
Shri.
Shri.
Shri.
Shri.
Shri.
Shri.
Shri.
Shri.

Bhor P. R., Asst. General Manager
Date S. P., Asst. General Manager
Dhole M. S., Asst. General Manager
Gawade S. A., Asst. General Manager
Ghosalkar M. A., Asst. General Manager
Joshi S. M., Asst. General Manager
Kulkarni N. V., Asst. General Manager
Morvekar D. D., Asst. General Manager
Naik B. J., Asst. General Manager
Rajak M. R., Asst. General Manager
Ranavase S.R., Asst. General Manager
Shinde V. P., Asst. General Manager

Statutory Auditors
GMJ & Co.

Chartered Accountants

Internal Auditors

KMPS & Associates
Chartered Accountants
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‘ Vision Statement )

J

To become the most preferred Bank by providing excellent technology based services and building relationships.

(" Missi Y
L Mission Statements )

We will strive to empower the customers of digital era by offering efficient Banking services with attractive
products towards realizing their dreams and provide better environment for all stakeholders.

( Core Values

N

/

We treat everyone with dignity (Respect)
We do what is right (Ethical)
We are open and transparent (Fair)

We believe in sense of urgency, passion & energy (Dynamic)

We prefer to go the extra mile to find solutions (Stretch)
We believe in continuous improvement (Excellence)

We play as a team to win (Team Work)

We believe in supporting the society and the communities (Contribute)

We believe in delivering what we promise (Ownership)

We strive to be an integral part of the development of the country
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HeTese HSBTT YR 1 A1f¥ieh 3gares
O g deg wfie,
Jope 42 T aTffes ARATEROT TN FATGe He@TAT Il HY qreT Fafd glféds IaPTd Sl 32 AT 2034 AT Adcsea

3nfefe auidie SwmRifad R 30 ST ATH 310 BB A 3edle TG HIAMT AdGD HEdBI@! 31THS
RGELS

SIPTfad 3refaraven

ST e o € arcien seaan Taelioads aud aw=n feadindis ge-3drR 3l [efd gd 3
3RTAL. & RERAE e e YPNTBH-I1SThId dUld, [RAST ARAGIiies S 37101 gaTHT--Ha S efaaRiieam = dIdc!-
STPTfe IARTER, AP Ul 3 TeHIE! STTedl. TYHRIA ST ol Heaig fad Bl fafde Sarined dis
armd Yfaemele f2fsies dasiHraT diecse! araR 0 & Ji-d! Siia= 10 311 STaR Tgur=i JHIETeRISR HeR
37T, AR, ST TRTaRIe 3ffs aTe Hear JMfRedt 31TR.

31 TP ITRATER AR ERRBBT HEPTTS & WeHIaR eIdTTd Heae sopea s G2 gqge APihHUT BRd
farepTAER AR 3 b BIdT A0 STPTfeh IcdiTer TepUT ST STaaUT 3iTeh. AT, ERUTHE VIR HIS §Ge SRl AR
UTTESTEl GARET BRI 3ATed M0 AT 5777 & 3HTed i J2l Uebal STPTieh 31efedera=an crafdebd! qiar ad HTe.
q1E BP] BedT-aR Y TP FHAPT FAcaTicined Vg BRRUT ST 31101 AT 3c=1d (yield) I fag 31Teh.

2038 T GHAT FEHTEI, 3Ihe A TRRRT 301 RIS ATIRTA JEROM &d IRIAHT SPTfae Aeferavar R2R
RIfeest. A2, 20”4 =T Ufee faTEIdIs 35 IRARAT fAcaTa ST e areidies HEt gafaard. e weerf 3t
{1 ¥EeAA (OECD) direa 3iai 3fefes effe AeaTeId (ATd 034) T 034 AT 2028 HIS! ATEHT 3aTsT 3HH 0
bps HTfUT 30 bps A HHI HHA 3. b 30T 3.0 Th HAT ST 0% AT ICTSUST BHI Bl TRIel, HHRDA FTER Bodes
31fsped 3T oo &3 3701 3Meht g HoamymoT gy A eT e afame, Jien SPfe FRTeR fasRia &
NG AR TfRNGIaR IRUTH 8.

Satiepfa sreferaren

ST ATl e AP aTe 0T FEPTTe <A ARIFHUIIIS faiTel GaiTd B3-a!, HRAK 37eferaRan yarRT 2med 3o
Jgfed APITeR WTei= G2 I 38 31 W80TdT 3. SIPIae 37efad = RO 3UGe SToed wefn o
UITAIS! 371T0T URAATHS YT 21 A1eaTe BRUITITS! 3BT &31 IbTedt R 3.,

M af 2024 AS! AHAM B 3GT51 ¥33.20 BRI B BUA (A $ 3.¢ RfST) TS 3R 31151 318, 3 e &
3.3% &RTfad!, R da-d e oy 202y Hed SE 3igT5l & 30.92 BRI BN BUA €T (J0H $ 3.4 ST T AT AT v
1 3.3% g, 37ffep auf 202%-Y T g1 HEMIGIA SIS dIEIHEY SRGaTIR HIf01 Jdau[es gIHed SicPid STeel




ANAKALYAN
‘SJAHAKARI BANK LTD.

Annual Report 2024-25

(Scheduled Bank) (Come and Feel the Change ...
16, TR IRBRA Higdes! GeaiaR AT R 301 gll Y Hehid APIEH 3Redr g Ad. e af 2024-3y #ed,
URAT FaTd ¥300.3¢ BRE BIET B (JUA $ 833.95 3766T) SAh! STTes!, S HMUINBT TG (€. %), USIfehaH Icre

(23.¢6%) 37101 Seharif=1e AR (¢.(8%) T el UHed it AT Il aTeUuIRT ASPIR 371101 aTe @Wish it aR aTwR, ATeRIeRd

HARTER ARl 3ffe efieHrean HhpsaRITaR Uil 2024 HeA YR Hefcdawel ¥ fefead Sl gl STTed 318
37701 TS ot STl e shHiapTelt Jafd HIST 37eferarel ac 318,

37T Y 203%-24 Hed ARl SiaIdl ALfies d1E &.4 Cah ST 3ialsT 3R, STHARI-ChglaR] 034 EIRI U HEPIS
&R PTEIAT BHI ST, SATHPT SAHEPIIS Al el T § RUTBI. 5181 faiiar af 202%-24 =1 Ade=a faHTeld Jar & 31101 -
SRIT[A IHHT TSV YHTOTTA JRUT STTes! 3T v, 3ARDB! ARBRA TGN IHHT UISAVATER B SIAUITETed Hchicbs
Fo5edT BTG ATAR THRIHSD IRUIH &135 3T,

wfy=r=n A

SPTfas

ay 02y Hed SPIfdE dle R Eiell, A8 ot 3aaraa Bt Sicl 101 31fefes af 202 HeAET oft A2fia ATguar=h 2reRIdT 3118,
dfl, 3MRPBT FdH A IeP & FER PR 0 Jied ARG HPIER 33T HfdBRIES IURRISH
TSI TTdT 3TRITT 3o &R 3Tadedl = UIfgehed UTdadiaR Ulardc 3fad. UHUT 37ffd aIERITS! & HisT AhRIE®
fpaTpaIaTeR Hial IR g5, 31t ofdl 3112, TavTgi AfAeia (IMF) 3maean Uil 2024 =1 SR fde e effdH
3EATSId SIPTfe e dTe 2024 Hedl 2.¢ edb MU 03¢ HEA 3 2b H3M HHI FvATe 3iaTsT adfde 378, STAART 04
=T JeTRe 37aTSTd HeR d16 3.3 THb GRIuATd 3ATeH! B,

Satienta

R034-3€ HeF, IS STRA UTGRITT HETST, TGRS TRIST ¥R 101 SHHER Yies I e Hul ST SRy
TRIGRI AGUIR 318, cdTe &1 YAbasiia-Td! o fadd 3N SHawT dle <A U HaTqd Afgedl Ted, oR JdT el
3NN THTEBRS BHEPRI Be 3 fead 318

HPTUTAT STadld, P! TG 3ode BHEPRIT 398 JTHIOT UPIdie AR TRIS! LS TR 26T WPl APTORHEE
IRIE Bd 3! e aad 31 aRRAddNE Jovages wiI=Iddl Jjadubld ale guare s/addl AR, SPlfae
AR 1AfFAAY @R fAafdtar aRvm 2ige, av Jat fafd RER 1és 3 . 7T SIPIfae @RI dafad
3By TRRO elfds fAmfor i 3med.

& ¥d T [IARTA 835, 0”4-26 ATS! IRATAD TSI J16 &.4 TP JAGUATT 3aTsT RS SdpA acide! 3118, SAMed & a16
afget fmTEld &.4 2a%; gaT fATEd &.l 2ab; foan famTéld &. cads; 301 <itea famTéld &.3 2adh 18Ul 3ieTsT HTe.
1 HBSYH JHaTSTRIGHT e ST QIR 3REAS! ST IRTRIe 3R 3fcsibales die e qrfyiar amed 3fAfFdadrn
STRA 3718, & eI Eicies TTfgs] Y, T TUNTS] aTG T 3iarst thefaR el eiRUMTd dcifdesed §. Zah 3iarsaal ATl go--
@ 0 IR digewn FH FRUAT 3] 36, & 9 IR FPIdd ATIR A0 R0 31fAfddar ko gafad. 75,
ST STSTRTC 31T 30 Ifiee gamTHTS RasT IRISIdS T RIS HePIS e &ifds fAmior §a
3R, AT e AR BT A0 ATHIRT Y= IJEid ek, 3 af 202y-2€ THTATS! MTeh fhad &z To-dTe
T oA e ATl 3.6 2a9p; G famTéld 3. eadb; fawan famTEId 3.¢ 2adp; 3101 <fea fawTéld 8.9 eads rguaran
AT TNRTE! 8.0 b VAT 3GTST ddiae] 37Te, SATHR S JHH FHIUNd Fdfosd e 3[4 fad.



a 0_ JANAKALYAN
ool SAHAKARI BANK LTD.
gl Annual Report 2024-25
(Scheduled Bank) Come and Feel the Change ...
3T fAigy 300 & afvom
22 UM 204 s, T TH AT BRARALNS SAAMHY STaTaR GEAdIG! Eewl STl GEddTe-] ITaTd Jd3l B& 30T
FARORTe Biepi1 I e faTRRT FeR BR AR, M € BIbial G ST, YT IRDBRA ATesT ITfb¥el-ebgA HRATd
e[1fHieh ST HEBAUITHT (01 &3 GUPTUIT TE YT HI-es 01 T Ge M0 H-TAfard fEATaRTe B daal UL,
URAH T FeedMPIIe SEIdardl de 78 BRUIRIS! ‘AR gy’ I dbob. Ui JTeR 3iarefe SMSIaR 01 g
Eoodi-! IR &,
HieRa Rigy <) 3w MAceseles GeaTaaTel TRITe AL 78 @01 B 30T APTREBIT BIUTE BT 8135 72 FU[ I
A 1SS b, TTfRATTT fAHIaR Y& ST G URAH 20 7 20”4 BT IHBRUAd Foes HidgeedTe! adTuredror
G gl A U did ATfgcll Jgal STley; ST TihRdTHebg HRAASg, Yebreal Hifgd <Al 3R HIchHDb JaR B3l
ST, WRAT TSI Aok TG ST TR b e Hifed ol a2 30T TRGIB SrTe B,

FBITUAT HTATE b5, AT Jasl, HRATAT HIAUTST A ST SIPTfres A1 el (IMF) g TrfdeaaT iR 3nffe
qTféaT, g 3asq0l uIfal U1 Ao WTd Aeferaweie warelf FHigrT ek STl

dfmefie Aame seo
MR ReT da 31 = srafan upt wupA snedien Adand 966 dd a1 TaH a1 &a. 37w af 202y-24 wRIA
FRUYTA HTc5es PIel HEard 966 Wles! e AT

FHH RO, RETE 91 24 UM 202 AT IRTFBIGR Shi1 Td THTH BIGRIAT FHE 31T 301 2cl BBIAR U
T3 U fAEET fads, s el datfage Hod Hifeet et STToT 310fard 3R 3 SR Satiared gard fuf SR Jreesi-
Ted B8 e.

2R U 203% AA5H, RETE dcb1 AHNITS] Ueh =ITRA FGER Wfedl STR) B3l SATHE i Pai [AaR0T UGl Tl BRLFH0T
37O SR I[ePIaTaTT WA UGl 3EdT 83 3Ma3dd A2 YLROT FHRT FAfEd 3.

¢ T 202y ST ST dpA i HEwaqol 3UhH Y& Hos: UaTE UIce, Rew SRR HIeTee 379 31f01 e Rifgied. a1
IR HEN AU BRI Hesl 31a PHRUI 3TT01 foAeas Ruiferedig YR oo Sl ATfél 3uce 01 81 3.

feTe 9 26 S 028 Isfl, TPRY TEHRT IHRATS! (UCBSs) JERUIES dchldd Bl 3RIEST (FRfiv) AeR HoT, 57 € Ui
2034 URIA BPY ST 37101 & AP Fidaf Bt 3IRRISATE (THUU®) STPT Sda). &1 AdH Pl ARRES] ATATIIP ST
(THVUS) HHl AIIES 3Ted, SATd RIS TRAME! A1 Heilar R 301 A 377, foa 1 Jeieht Frasa fezw 2, ez 3 3mfor
R 4 Hefies APRY BN diT (fe) € e FP] 37R. IR 1 it w1 faem ‘aféfa SEvaiRaTesy Jedie. gemfed
AR 3831 3UGe] el THEFAT 1B Ho- NGl TehR! dhiaeie avawed dledul &l 378,

. &. . 3ild AT AU (@Rd) HRT SUTRIT JuTTes I A asTautl I 3778, SATHe Wear=1 ¢l + 1 HaRIoasit
eATCTT HR) FHUIRT ae BIel a BRI, e & Ydhed HGEsauiigd quruiiRare! 31s.

BT 31T I BaigRi J1fRdl, ARl Su=iT (Rifde 30 SR) & YRR &rel BRI,

TOT 202% HeY, ReTed a1 Td SBiHT AT TAARYT ot Jeefrean eNRor/ufsan 30T g 3Terar &1ar 10 lodg
Tgd1Y 3URRNSHT SereaTd 39 AT oo 3.
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37R. 21 37, T, a1 U4, §. U, &), 1 HIemI 53T WTeR I UT6dRId 37Ted, &1 WITeA] WIALRST 1d UISQun=Ine!
USdTGAl AT IS et el ider (. T U, U.) & S0ATd 3Teh! 3R, Id dobi-1 &l YfAen SPLHoar g quard
315 378 37101 ATADT Sgial depiedl gl Jade AnGasauiyd quroh I .

f2fotes UiieHslics aauIdhre aTew ge & fRide aTd 378, WReRT et §9- (RBI) YR SHHS] bank.in' & ARy
gex-Ie SIA ATIRTA ATOTuTEN A0 e 3118, IT ITHHTT 3831 ARISR JRaNdIe e 3101 2T TR guia-Tgu! fdsare-
BT HH U1 37701 G fareii Fa1 JFA2lid B, ATgR Bfies fd 30 Sge Jaiadiss [34RT arean! & 3.

8 HEIRT 03y s NI db APRT Wb JdHRIS (UCB) IRaTeA fAImmed JuURoT Fol 0w @it
Uit HolgRT HHTe HAfel 33 BIc) Gfd dTedes! 318, a9 ST e Hronafer o 32 HrR Sad fewr-¢ uisdasran
3PN 0.03% THA 0.0%8 % 3731 ATE FRUATA 31TcH! 31T, AT TEHITT JTd HIST HISAH! MR RG] JbiT BRI 218 0.
T fABYTT ATeAAITS! 3G I SaTT 32.03.20”4 T 80% 37TfOT 32.03.2026 THd 4b0% 3T TG HRUATH AT 3TTe.

316 e VaUIeR FaHined §G% BRUATd 31Tcs 37Ted, SUTHS APR! WEHBR! ST A Batre 4% Tdfd Fard
STEbatiaed 370 4% Td SR TR HAIGHTT AT PBoi GUIRT WRa0it BB 3R,

ThgaTeY 034 TRI RSt b i1 IaBT EMR0T eRiHed e T, ST ST 0”Y T 8T &R £.50% TR 3.350% 31T HHY
EICI

A1 2034 AL, URAIT ReTE dcb-1 W1eT= &7 Pl (fewivs) Arfcaie daiHed JRUN dwd TdiH doad e I
ST &YSITl HATOTe! A0 AT HHIISTbe I geics i1 3faleb TR ABUATeR 9R .

e &1 3iANTd SRS [IARTA BRI Jgdbst HATET TAT 1 SHTeA GIbasiar AL g, Yo BRATUSI SR
BIBHTT HHST AT Yo BRI B, 20 BRATUS STRA TR bo BIRIATYET HH BlebaT el AFRTS 8y BRI
B 30T Q0 BRATTIT BB ST SFARIS! 34 BRI HUY 77T JTRA HATaT 317ed. 18101 ot Fafer ufel ehl 0
BRI SUITTRA 4 BTG BUY BRUITA S 378,

3181g a1l TR A3 4R 3, ATATRISD Yebe RIS ol HATGT T34 PICT SYY BIUATA HIeH! 31Te 30T BT HIATS! &
HITET Afcl FIGRT TQ0 BRI HYY FBUITA 3T HTE.

37T APRY TEHRT SHIS] JUTRA TMEM=ISARTSH 3feE: THRIE e a6 Hhfee (VoaaRd) = €0% (3Meft by%) fsar
3iTh-J5~T 3fic TRTIISR (SISO =T T hise (3T STRA 3G d) 3 36, APRT TEPRI Sbi-T e Hafre
9.4% & JEPTAT A0 €% s TeHAT dIeT FRUI qWIG TP AR, AT PUHS APRI FGPRT depi1 Bl
U SR AP 3Tt el e

HEHN GATclIes TSTHIS

9% TART 0_Y ST SfchaT FH PBTICT, 2393 T BB 4§ (FEPRI TR BFY) HE ATISed HGH 36TV iepid NeTe
B4 I BRI aTR Ho, Rad Ridge < e sl 9@ s, Jasd Jaoe Hes &2
AR-INITS! SRERA B, ATHART HHIEITAR, ReTd do1 ARG dhal =] S BiiTRieE dobd ATAURTT HRUART
ad: HIaT et 31R.

NUCFDC - T8I 31t Wgabr faw 3nf0Y far weniss
‘NAFCUB’ I TIf$&a NUCFDC AT 203% HEY AP TEHRI IBRTTST ! ‘THSH TeeT TV e 31Tes.
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NUCFDC J €% APT TeHR! debidll amdT sieof, WewPIRTeal YAdsdd Hed aad Al dsm it Bf5es s
afefa emdiean ATeamIH Halgd WA UGH H%d APRT Wb i1 Jadbe! Ul 378, NUCFDC gR faeam STon=in &t
Jaimed emar SieoiaTS! TebR TSN, Hewalal SRINTS A1 JAreq, PR TghR! daidbadl f[afile CBS ot Je-
fAfifelt, NUCFDC Cloud/DR/NOC/SOC =T ATEHT URASUTR 3110 FaTes H1fRclt dfeT, ATaRISR APRY YehI Saiarst
f2fSiess dfber Jat 3nfoT s YuTIe 3G e 01 gl JHIART 378,

AT S+ NUCFDC =T HPTHISIATd APTEH 83> HeIdT Bdes! 31Te 3101 ATgR NUCFDC 3 835 dosea Afder Jar 3nfoy

R028-34 AT qTdIe db<a PPN 5% e
ST 3nfor Saticpta 3nfdfes aRfde mafyriar, 3nffe af 202y-24 Hefie dFa 3nffe smPN soe s
TGS IBYHTOT 378 :

(398 B1E1d)

GREIC) 32 AT 2034 st WA 32 A 202y AH Huedn
3nffe quiardt 3nffe quiedt

YPT Yigdes 3,888 3362
A1 Ug 371101 SR fAeft 24,408 23,060
St 2,L,8%Y 33,684&
CEGEEIGEE &§¢,86C &¢,33%
1 Wid Sdt 9%,¢33 24,862
Hed ol 2,04,¥3¢ 2,08,(&0
CASA % 8.9 83.20
Pt (3398 €88¢3
VP A (St + i) 6,698 2,604,633
Qe AT Pl 0,280 29,339
B9 HATGd a1 % €43 0.93
fAcdes Argefed o -¢Q0 3,8¢8
et rgeTfed Bt % 0.00 .30
RGENGE 08,835 63,39
sd Higds 2,98,93% 28,088
A ot 22,384 8,30¢
CRAR % 24.3¢ 23.04
[[ECRRa 2,204 2,L08
fAedes A1 2,038 22
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WP Hisdes

32.03.2024 JSiT FIT RN STcses UPTHISA® 23,636 B ald samed APiie aufe goad TRy Frard! Faw ge Se!
378, THRT, S AdH / TG BT I224 BRI T Ui STRY B> ald R T3%0 BRY SAP UIEAS Wd B ald,
e 200 Y& HH! THYPT e HISH HEATAT FHHPIH F0.08 BRE Vde Hod JHIAE gid. HPTHISIG T WRTAT=AT
Heufd, s 3ufaelt $.22 = ARGGTIR Arfic aufen dseardis ae YPMHiEaar 20% df HHIG FATET 378, da5d
Higdes RS &R0T AT 7ATE Tes JATYA PRl

3¢ A" 2024 Al AIGUR STTche TSN UHUT HBAT 4E&,¢]¢ Belt, St 37fed auiean GHardier ug,coR gddb! gl d,
ITADT 23,42¢ AT TETHS Qoo et THI A3RT 37MRd 37O 22 3PRE 020 AT SMGET Faven aTfifes TR TN
SRITHTON AT HIST HEI T FHHUPT Hod TRl BRU 339 3Tg. TUHRIA Pac €3 HIS HeAAT STeciid FHUPT Fegra
TRATAT BT S35 31T, B TfehaT uf HRuIRITST 3dRA 23,408 ATSH TewTmRid TEvar WRId O 31ed.

reditq 1o gar fAeht
UpUT g et 31107 seR et S 32.03.203% A5l 723,000 TG BT T 23,38 ARG T g3 32.03.2024 ISl dl
¥9Y,408 TG STl T8, & T Wiell TG bedI IR @I [efidiel are 310 ge i1 feges aRUTHIHSS STTetl 318,
Gleilcd PRUTHSS ¥ &Y AT d16 SHTell :
i. fAfFRIPTER denfAes rdia el T 60 TRT HIM0T FERAAT/TA2N Yo BXATARUMGR TR
i. fafEPTgR 49y 3T Irdid (et T20y oG
iii. GRIIA pottea eIt aRdg Tgog g
Wil PRUNHS ¥ 8,338 T € Siledl :
i, RIS 3101 HRIRYE i Idrd el (BDDR) ¥ 8,248 ARG
i. UG 39IPT ITHANTS! el AR AHRIE Sl AefiHe 2 o
iii. ILF&S CP, STl A& IJIdU[es UL aPlicpd el T ATHEY 3TciedT HifAeh TRATedT Sciehl ISC deb bl
3G AU Idld AefiHed F90¢ e ge
iv. el I Fefmed T oy erare ge, S Rt sdrean MGITRIR A% 37701 diel WIdTd gvaidiRg ol JTal.

i
AP PTE! TEIYHTO, 3EaTe aufel HHI STeTel Pt (AR, WG 3FTed ot axgett ATM0Y ot WD WA ATHS Febdba
3¢ AT 2034 Td §95T Had SaiHe ¥8,36€ @Al e STTel.

TEURTA, e THUT AL 2.42% T € ATl 3717, UISTT Sdt T,83,64 ARITGRA 32,¢¢,084 Tid HHI ST, qad
&dl (3= AT SRI<AT dl) M0 CASA Sl (SBH! 15T aRiea Sdl) Hed 8 SeTa &1 UshiAd URUMH 38, AT HUldIHdRal,
SARI T 8.3¢% THA 8.68% T ATGA PRUT S AT 2038 Hedl I AR 1329 ad & ANt g« etl ardt
SR qaasdid! Yedl § 038 Hed STl d8d Had Y STicied] Sck Sdld Jd-1epRul aIeld TSl &1 STct.

Jo e ifeie 3-3R=T 378 3T $hf3e W) BIARYA (DICGC) 1 SRIMAP BB HIfHIH URUT HRUATH AR AT 3778,

DICGC FgA 34 TG d=a SIS} AT Baa SdlaRiAT 3ude] H&d fael ATE M0 DICGC fomT IRemmRideh dueie
37T T4 MRt YT BerdblaR 30 Johea Thdv@TaRr Ueffd el 3med.
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Bt AAER
3¢ ATE 2024 T, Fodll Fof T (3,3 ARG ST it 3¢ AIE 038 Asf ¥ ¢2,3¢3 ART Fielt 30T FHaTmed 2.88% o a1e
icaet! Yeh. aHRT §d UHUT T 8,248 ARI Pt fAcRId B B, e 37ffe 370 3renfed wof Ryt darofi
IR WAL BT, S PorATGaR ReSI@ dobl BTdcied fAsemmed R 3faid dell &I, dob- IS RSIE dbaps
YISYRTAT IR ST &Il 37O 3R 30-08-2034 IA3h Rt Fob-1 Td ey 333, Adfes IsRAeTHR b B A Af=aid
THUT 33,£08.3%8 ARI i ared el 378, AT & el HRM Sqvaran Fad Iéia. I1 Iuf 5 UFHUT ¥ 8¢,000 ART
BT ot fAAROT T8 Sal 37TR.

APfi ol S AMREeT IRIRTAT FaITIaTeIeaT &l 3N S AR AEr @8l FAfYd el 2. 31em Fass
QRITHE MRS FfRITG 3ecia-1d 2idT 01 5 a1 el I efRUTet Ye AR 3178, dob ‘Tt fasht ufafAel’ (o)
G P fAARUT BRUATE AVSTHT 37T &It 10T IR 37T ¢ ‘Tl fasht ufafelt s St 31med. ‘weger fasht ufafefi <t
UG aNTAT 3RASRT FHRUAT 3MTell 3T, I1 HIEAHIGR SN JaURIdg! 813 Abel ATel. aie 3ffe aufd wsf
FAARIGLIHEN & H1eaH Hewdquf YfiicsT gatiaet 372ft SasaT 312N 318,

IR Poi/Sd JHIOT aHHRTA 88.84% 31 APt afiedl 83.62% <1 get-id A1sd STRd IRIUATA 37Tct. 3¢ A 04 At
T &IATAT eI 1T THTOT §6.3¢% Bld. RETE s 3UcTee] o] ool WTE=T & ot FHTOTIAT (Fudve) =
HEcH & A1ed bl A 3 §4% 1 fafed HI-epIaaT STRA 3178, 38 HIF 2026 Td HIeT= &5 FalfoR A8l Hfad Hw- UHUT daf
TG S35 3fET 318 S0IGwRA WIeM=T 8 Pt FHTOTITT (Foavert) HeatfIary Wem=r &= §0% AT guf 6oy
T BISdl.

IR 3T T 31T Hfde ARG R fawges 31for A the Hee faerieh Tefera Jar i g 3. 3/@ard aufd,
T 3UBHHE ¥30.02 ARG 39 UTed STl 37Te, 51 APRe 31 aufd T€3.¢3@ T &id.

HIeTH IO
T I HewTel ARfaeAaTe 1fABNT 30 et Botea 312d Jaames e af 20:4-2y ALY 3G
PG Jeei @1 ol SATel.

371f2feh e 203%-Y HEY UHUT UV Gl 3 ¢, 604 RE Hed 37101 3 £,63¢ TG A ATBRAAT TSRS 372 21reh. Feiad
@A el T8¢l ARG B Bldl. 7 HATBReIl TSl A0 JEid bai IT al-eldiel ageiral 39FPT A2 A% AIGaUITS!
Bl @RI M0 FRINTG i IRdd FAefien (BDDR) fa1ah1 & y2 = arftfes IdeRur aifd fssleiedn HoRIqaR 3
,3¢3 WG UGS JBid Poi galel aul (AcRad PRUATA 3Tell. ST TR Glaa Acdriad baiHed (GNPA) T 4,339 TG
SUGTE HR TSl 3RTCA! AL, d FARTAR BOR UISYRTAT BT, AT 3 8,086 ARG SUi! IRIell STetl 30 IS Sldad
3T Batmefiel Fede a6 PHaw 39,¢o¢ AT HAffed Sadl 3Tefl. TRIe BRUMHS, Slded IgdTad Bsi (GNPA)
32.03.203% ST THUT 3 8,39 TIRT BUIARA 32.03.2034 UsH T0,260 ARATGAd FHI SMell HZd. TFHARINR,
32.03.203% Sl Gldad TG B3l (GNPA) FHIUT 31 26.83% BId d 32.03.2034 IISil €.43% Thd HHI STt HTE.
32.03.203% 3ISil eI AFATTEd BTIHTIT (NNPA) 3T 8.30% &Id o 32.03.2034 ST 0% 3R STcH 38,

AT 204 A5h HYAIT THId, MCA BIIGT €3&0 AT BeTH 208 HeTd 8¢ WRITHE ¥ 992,84 TTRE ST IHAATS! IRIcATH!
PIGAR BRATE Y& HRUATA TcAl. THRTA T 903,190 TG ST IHHIE 23 YA GRAS YT ST, 32.03.204 3T THUT
¥ 2,398.30 ARIAT Hee ABATBRIS! 90 TYcl! GRIA Jebabs U el

TIATS! AT TTSYRTET Y& STUAT el VST 31T MO AR AT 8351 [ABUIRITS! 3T 3Rl | Ui
37O §fTa ATAUR Wedl 3NIE! Hisal 3fed Horariaed agelt YA FRUANIS! deha SIRGR TISRTAT &
3718, THRICTT & STV 3G Blsed b iy aviedl Ufgedl 2 AfRid ¥ ,(38.(R kG UGG Al RUATd HATell T8, ST Tebl
AT WA 32,638 ARATT YelraT THTAL 3778, F6 AT 20 AT HiGa FHIVIT aeirdl TS BRI 378 TS
32.03.203¢ 35T ST NNPA TTHART 0% 3727t IRIeH! ST,
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b @ieh

39.03.2034 I5Hl, sicbeAT e el (Net Worth) Hell APt auTe ¥ §,30¢ wRaTaRR 399,364 TRd el a16 Sirell 318,
& d16 YA b Wi 0 3 30 ciRaren 3HfART IFR R Sdedres 31fo1 gie sTeiien Heae IROMHgeS Stett
3Te:

Gleflel PRUTYS ¥¢,30¢ ARG = d1E 3ATe] :

e, AT fafAdeTes denfids rdia el ¥60 Arai-it

e ToRITEAT 20% fAfAAPTHeS AW 3TesAes Irdia el 320y wrRgiHT
JRId B3 444 AT

DTA HEA ¥ 9,36 CTGH| T STeITHod HTI0T HgTeATd IA04 TTRIIHI € ST e WPTHiSH e 39¢3 TTgi-T
Gl

Gleflel PRUTYS F¢Q cTRAT € FTe :
9. IUNIG woul el fafapT 36 o
2. Vi FHAA el (Flob ART) THT dleT WITd gedidRd

€< w N

PP

felav 2023 Hedl 3ARBAT Bevel 3T HIdbe B (FOMC) A i AR TG Tsh AT Ueb Hew@qul 0T Sded
SPIRTA BIYPIRITS 2028-24 AT e qufeh JHaTd ABRIHS STell. STSTRIdAA TEUPHAT FOMC 31 AR 240
SR dIST &R U U Blchl. AT, 3ARBd HEPIS aled feed, gl 3087 BR Hlcs febell ATEl. FER 039
IR FOMC 7 QI STSTeR BTl Bbel, U o S digeere 3101 Faven &Rund 24 IR digeare. 36" deIRUS
3N (EM) TS SId@sacs T4 T BERI Il QT 3a0T ol 3701 &R HUTd b & Pol. Rufectas qam
3AREBT AP FATSUhId Addaicl IS fasiash SPITel R d SR S¥efl. AT Biald FARBAIA ¢or! Rive AR
200 SfAT TSN UATd Betdbld &I &ld 37101 JAT 3NN o o JRT Uiged aTeal. STHART 20”4 He I-1 UGHR
PR AR ATEAGT 3P SR I 3T Yoob AP] PRUAT derd WetiR faRieft femih gvon swvam
Yol bell SIS ST STRUS HRRRT dGei! 30T YRG! &Tell 39T Tgdl. AT RS HRI! favepasid siret!
3O TEY AR faHelt aTg eTPTera. TRoTTHY 3R o 202u-2€ Hed HEPIS aTEIT QrerRraT 31OY fRidT ateet) 38,

3RS ¢oRY AegHed a1e Eid 3Rl de, HRAR R 3c0d TR STPTfde Tl gerT dvdl Astgd ¥R qraae d
RS cF: AR YTl el faRT hrRichIos GUITRIT TsTehid fASTeTHes 2Ie ST, TTe] WlTcilel (A de, 3cadTdict arert
37U, d1ed STUTRT RSB et HIST 30T IeATHA STSIRTAI doi fRR 3¥elel e MRS SR Tehigoel RERdT
AR STl AT, URATA 3 Aeehid 7erms e Afeet), S RIE ddbedl To-iauded &R0 A= (MPC)
3TchH Ul BIRIH Sl 3Te. TAANID RO AAAA (MPC) 3TchHdb Ufd BIIH Saell 3ell avl, dReladl Rl Rere
SPHTS! T YT FHRAT BIcll 3101 TaR 01 SAUARITST Retee sdb b STSIR HGER (OMO) T, e SATes ufeiiet
TEAPA! IR Ao AR 1. 1A, W Ivsaren i T SPTfaes Aaeiamed WALl Feamel cert dies T
RTEUANT Hed STett. 31 au 20”%-24 Hed 3T S5 PHINPIR JFERTd TPHUT IR0 HIST Tl HHE 3TE, S Apfict
quieAT def-Id 300% 16 Gefad.

QBd Higdd
377l af 2038-4 HEA, JEA: SAIAL T 8,¢6Q ARAT T ST, Iobd Waddl HSTd TR,%,068 TR 32.03.2034 i
3 2,28,236 ARATId BHI STet. TRUTHA: APfiel aui<an gofad el ¥ 4,630 AREI OISl .40% < 8¢ STTeil HTe.
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Annual Report 2024-25
(Scheduled Bank) ém and 7865 the gé@m
Aigael YATAT THIUT (CRAR)
TR, CRAR e eug I Uidewd! a1e el 371e Sft 7wk WAt (Capital fund) A STTclel! ¥€,¢0 ARG dle I
u2fict @refl fereTr 318 A0 STEHHRYA HIcTHAHES (RWA) STTetel! 23,620 TTRI 312f dT¢ glied Uebfad YRUTHTHS STeil HTe.
M T 2028-24 AL SIEHURIA ATETHT I¢-,463 TRIIARA 3¢Y,¢ 7RI SdD! dTE STell 37Te.

fear ¢ wisaa

YGHH 3 I ETd
GREIC) 32.03.203y 32.03.203% qre/(ee)
IR ¢ HigaH g
¥ fAa® T W Higds
Q IRUT S5 HSAH 3,836 33062 (RWY)
R TaT: 31 HIHTT (DTA) 2,304 3,63% (2,68)
fAcdos RO HigdS (2-2) 9,39 3R ¢}
¥ g 3nfor ey
? Jenfass IRdYq fFef 3,08& 3,888 Q&0
2 a2y 3BT Il FAeft ©33 €8 Q0%
3 gaRd el (Cr14 A
8 [EEEIR:I] 9293 9293
4 T T ,20¢ 3,443 444
Upur Irdia el 31for AT (2++3+8+Y) 3,83¢ ¢,52% 328
THUT fEIR @ HiSaH TCHIdI dT6 (3H+d) 20,0043 ¢,52 2,30¢

YPHiSaamS b2 §13-a; WRd 0%, denfid g 3101 391y 3 wdla fefined are 3nfor Sidivned ae s
fe2R ¢ WigaeTd ¥¢,30¢ @RI ATG S 378,

feaR 2 Higaadt
IHH T @I

GREIC) 32.03.2034 32.03.203% qre/(€e)
feaR  uisad! gedh

H  IAdUE Te-3dR g (et 2,634 2,034

q HHP HIGHAIGRIS HTHRAP ARG 38&¢ 38&¢

F (RN Iba A son 3¢ (2) (vii) 0 20

3 TG Henor fAeft 9o 0§ (8)

3 @i JHdIe et - () (0Yy)
TUT 2R 2 Higddl ach QA 3,388 (¢?)

oyl Ide e Rieees T 30T dier Wiad Rete dore YEaR &RdidRd Bemes 3107 TR FHedmol
fAefidilet 2¢ TR TR FAHRIE HITUTAT QST BedHe IR 2 HiSaed ¥ (€ TTIRIiH! T Sicll 3.
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ABTHAT
YGHH T dEId

038-3Y UPUT 399 % 033-3% UHUT 399 %

3. 3qA
TS 371101 a5 96,33 0.3 26,494 30.30
HifaE 31fo fafaaa 0% 0.4¢ R0 0.88
SR 394 2,40 63 2,680 3.0¢
UHUT 394 2¢,0(§ 00,00 URA f00.00
q9.9q THUT &d % THUT Ed %
Sdt 3701 FHatfaRis AT ¢,E8 SCAU) (,8¢8 ¥E.3%
PR 0T o 8,3¢C Y36 8,332 3.8¢
SR TR T 2,(80 24.5¢ 603 28.62
Ul @A 24,¢¢8 6.8 24,8¢¢ ¢8.8%
P. S1da %1 (37 - 9) 3,204 2.2% R,¢0% 24.32
8. Rqdl (3€) (0.43) ,3¢4 23.08
3. B (34d + W) 2,368 3% (3%4) (2.28)
%. fAcdes 95T (6 - 5 - 8) 9,03§ 4.03 22 8.83
UHUI (d+S+5+H) 2¢,0(§ 00,00 ¢,RAR 200,00

TST A0 AT e BliaRicl ATt AT IAGUIHIERIA SATST AT THAA 3718 32.03.204 it AT qURISIT TS
3T § 32.03.203% 15T HUHT TS HeBTcTedl 396,584 TRAIaw F9§,382 ¢IRT 31 B! SIIet 31g, S APie qurel
T 0.98% 3 BHI 36, & HIE TUHRTT BoliaR HaBcied] BHI IS STTel 1.

3B Y 202%-Y R, I B 0T TaRTlsT HPid Hegel 3 TG BUiH! BHI E13H a1 M au 2023-¢
(i.e.) TERE 220 TTRE FUATTHA Qo ARI HUATER T TR, (T 2¢.22%) it UM deb HY/TAuAGR Haciean wHl
A 3HTe. R fOHT IS TSI 3c=Td 0 oTRI BTN d1E STehl T8, APfiel aui<al gefd geid Pairdt agelt
HHI SIS SR ITAT Ylo TG BT T STell 378,

gRoTTHY, TRRTd THUT 309 303 ARG (2.88%) = FHHI 3T 378

STsT WATd €82 TGl d16 STell 318, Sl el JHT Jeid .26% Sl dle STicl! HTe. & YA Haaydi-aR sdid
FA-IPRUT AEHI- ATEId TSl &R TPL HAAT A RIS! e T8l 3Te.

371ffes T 202%-y HEA ST IR W (PTR T ¥l 37101 Sk @) Hfb af 2033-28 Hed STcHedT 36,008 ARITARA
309,204 TR STl 3Tg, SATHEN F20€ 7RG (.L0%) TTE STcll 37Te ST U SHHARITAT PIRTAIA a1 3101 37al betel
TG ¥ T I5TTd FTCIBRUT AT & ISl 3191 HHARIAT BRINMIS! Peted] dRalos Sell HTe.

M, 31 ad 202%-Yy A STt UHUT @aid APl auiedl deid 3393 TG (.48%) dT6 SATell 31e. Sl THT

APl g gelad ¥2,08 TRATaRA ¥3,204 ¢RI Sl BHI STTeTl FUITd TYSE TR BHI ST HTE. THUT ST
TIBIRITAR SIecs ThI SHTel APl aHieT 24.38% BT Jel-1d 888% 31 SBHI STl HTS.

APfIe quff detedn F2,3¢4 dRaTeA Redes dRer=al det-id fafde arficicPid Seiedl aRgeied 3¢ g fede uRarar

TAGBICT 31T, & IR 311G AT *R1d dRIeios BDDR TS BIUTRITE! aTeld AR} Maeaasd Jfee T
QTR ST 37Te.
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%1 fafaEen
R dope Arfesie TaiqaR Id a9 TRIAl PR, S 32 ATE 034 AT U TUIIST 32,036 TR
3 T ficadet 31Te 31T 32 ATE 0% ST AfTd THIRIE UHUTT 8,4¢S ARITET 7% fAfR—IPIATS! 3ucte 318, A&y
TRIT fAfAIRT Ao SRATfad 3e:

GREIC] WIHAT ATGaY  ¥aHd T AP a9
%1 APIIe dTea AR 34,93,88,¢80 30,3,03,08¢
2028-24 TURATSIEI T 20,3§,80,(8Y ¢,20,93,840
HAP: BT FHAS FefiHeH axdidid 194,00,000

THUT BT 8E,68,20,6¢Y 3¢,3§,84,48¢
I3T1: BTHI3T oI WA gidRd (31 af 2023-2%) 233,28,0¢& -
IoT: denfiss wdia et (@ u%) 7edl gafdRd 2,48,20,228 2,03,6¢,363
g1 faRIY 1B AB AT (@ 20%) He BTN 2,03,68,0¢4 (8,00,384
TT: HUPTRBIAT AR @ &% (*) - -
T JeIes aurardt aof 9¥%,0(,20,303 34,4,68,(80
BT ¥§,68,20,6¢Y 3¢,38,84,48¢

FHYPTEREIT ETGAT ATHILT TTffes FAATERUT <1 Ho el 3778, /TS 08-08-208( TR AP Seiedl dlasard
ARG BIUTRAT HeA FeHid ICAI 7 STRI Boied AS-4 THR HeR il alffic fafAanmd faaRTd Sderel 918 AMER,
oo 3Tfeb A 2038-2Yy TS IRATAA &% SATHIRNR IFHH 32,33,30,084/- FAFIPIE fFavunTd erRadeh ATel, W & awH
T 30T dleT WIITd IGH St 378,

arfeet dasma

AT JATUIDBIGR 3T Fab IR Uhael 3T SUARITSY, ATAAYDT TaehedHT ATIUARATS! 3107 YeRUM B0
T ., AASTHTE STadTd, Scb-1 31d 3UShH JTadct 3MTed ST R TR Jfen arequl, Ad-dw snaridia 3= gt
BRRATA dHTd BT, A3 fSthre argg vRam Aeafdsan (SD WAN) 3HT 3170701 3AT0] S8R STeld 2IvdRIS] aiid aleld
GRET JTCTE BT A AASTHIR TR T AIRIfA faT 378201 Y& STUARATS! HfARTH AT H01 I FHHAA 1.

TRRTT 2 BIeN 318 f2fSied FagR JHHIGd STTel 3N AT FAERIT! UEHUT IqwH g 90,¢00 HIET Fail STRA 37, s
30% U1 TR FaER f2fied dfdsaT TAcTgR Fet STTdTd. B @ragRme aifid AHRIa THT0T 8% e el & 3eora-
37O T 3R

o fRfSTerIgir Hew 3Nawd 3R fafdel f3fSed 3aeA a1 3ucte s et 3ed. SavdhgH e SITOTRIT el
fafSiecdt 3ecaraAmed IMPS 3701 NEFT W8 HiaTsd difd>v, Wth UTgudTdl JfAe 31cicl ex-ie afdl, ATM Ig POS 37IfoT
-3, UPI, BBPS SITCIaT THTALN 37T, 3T8dTe] IuTd §db f3faied Tctar Wietiet JYfAe Y& FHed 3

UPI cTTS€ - UPI cTiSe & Ueb -T2 dicie 3Te 31 el THSH HIUReM 3Tt §f3a1 (NPCI) A olgH-qodi<h dab
STeTG 01 IRIAT TegclA TRUFRITS] TR el AT,

16



‘% JANAKALYAN
"""" SAHAKARI BANK LTD.
Zeless Annual Report 2024-25
(Scheduled Bank) (Come and Feel the Change ...
g-7se gfae - & WiaaRTeT HGA AGAvAS] U At 3101 348 ek UG e 3701 Tedal 3aer Hfebdd
APTOTRT e HHI HRUANT Hed PR, 5-Hee AdiHes HiohdT e BHI STTeTl 378 J TS AT 4 UG B0l 31f%
IR N101 BRI&H STl 3778, Fob wea SREALA S U MR PIE HigHed HRRA L.

IS R0 HiaTEc 3HTTehe - f3foiee aaRIIRET JEhia FRETUT HRUMS! JRaT IS ACIUINTS! S weied
18 TR =0T AR A Aarsct Vs I bl 31T,

3ieTe f3arg fAaRUT (ODR) - ST oM A 1T BfSied d7ct sreRriddel= 3iHere amRr Fafaor JmewiT
37T 2T 37TR.

HIGTSd 379 301 SHT ABRABIGR ABRIED &F UUTel! (Positive Pay)- & EHTGI TefaugTe Ufgsad ArgasiT
GRET U B 101 G0 TATd BEBTE BeiTod BRI AT T BHI B,

el Hiww vefadH fefsiee Afediel e 310 GRAAar YR o barl Srigu=it ysdresll 3
TATOfIGRUT FRUARATS! §op el BTt USaTaUlt T3 JoTelt 3ucTes dBefl 3718,

Fobt T T ABRAT (AML) TTRA3R TIRILM 31932 el 31T AW FIU - $faren Aprfeele daiqaR semT Aig,

TARIER el
Fob1 T 3Tl RIRG e 30T fafder JeihTTeite et T aP] s fE2R-3 JRaM 3Mfheaarig UhuT 3IRIeT URImd
37701 3165 e HifeReT AT fafder GRan 3urih smcasTavit defl 3118, a5, HHART 37701 IMeHAS! FHafdid TrreR Jgram
ST BIRIShH 3TTTOT HTRISUT SRdiet TSI el 3T,

A SeA

A 3T ST HILHIGA BRI Aal, IR 3UshH, e DI, AT e sarciaR Fafid ufleror sfor
PrispHE I Hedl BITRTT ST 0T dafthes IUTHed FEIe YRV HRUAMIS! AfthHAcd BRI HIIe (soft skills)
FAFOY arcupehle Yejaiel STRASTUTTE HHTALT PBRUAT 3Tl 318,

FIIRATYA 37101 HHARY FeSAT AT Hereguf ardraron 37for AR Teier G Hroarardt 301 3iteifies eriddr yRenfid

er@rafaroT nfo qurioft
YUl ARV BRITR FTels HIBTT @IS0 IUAHAGR oy dbedt 3i1d, 347 gk WA Apfaei gaH &,
GRTGcA B 10T Bk I Uiet AT B eiaraiai 3fAvieR Brarsd Adr ad.

denfae craraRiaroT

R STerSt 378 U, T1EE ABIESH, (FRN No.103429W) Iidt 2038-4 T 31efes aufrdl denfAss cramRiards U
el SRUAT ATell Bicll. TSI 3Ta2ae HR TR Reied sdpe i 93 HPRE 2034 =T U Hie CO.DOS.RPD.
NO.53859/08.02.007/2024-25 GR WTw STetl 31101 feHidh 30 PR 2028 AsH ST 42 T aTftfes TR 0T R
AHURBRT RIS GUATd 3ATeA! it 3l I 2028-4 FHAAT TIRATIRISIT 30 7 2034 A5H qUl S1Tel. defid craraiaidsi-t
HTER SBetell Hedlel e Hedlelid BIdeie 3e.
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e eraaeiarasil 31 af 202%-24 ATS! Febet ‘A’ AR et 3.
Re1eg depean APfaeics dRaigaR S Wieh THg Feict AaTadeit Sxdict B el 3Mad.

G 30T 3iePfd araTaeiao;
FremeR quid, Fd 24 Tl AT @ fARARIA Hal A0 Jiog BRIl Jd fAuPT A1fe / 7RIS JedlcdRIg THad
CIRITIRISIT e e

Ty 028-34 Hed g BRI Hd fAUPTE ARaraeiaor THNASRT 378 Hu-T Il av ARai AradigoT e2 FG
cramaTet HRiHT guf a5,

3T a 202y-2€ WST T R FIUPITY FAGARIST FRUIIIST -T2 ITRael 378 &, AT AHAd cRATR 18P FEU
fAeh! BRUATA 37Te! TR, AT AANRTh G ARATIIEIUT HRUIRATST 83 FAE! eIATTed BRIAT Il @R 18 U g
HRUATA HTA 1.

1 BRI fAUPT M0 ARI=T AHA @raigiesi-l AeRuYUl fafgd Sremmicd i< 31galel AeR ol 3gd AT
Feiferd T 3for e+ agieft FARYaToT 3raTeT el 3118, ARETIRI&T0T faWPT 31uTel HfbdeR SR B! i<l Sgdh
@07 R80T 37O TG Hetedn AAMATAT AR dd FHTETTBRBYUT GHd bR HUITT FId P,

CRATIYETOT FAUPTH 2098 URIA e IfAGRIHGT RI SR 3meRd 3iddfd cRar<IeToT (RBIA) BT Sda 378 3100
371fes af 2028-4 Hed RIS fauPTH T Y AT HIMOT @ fAORARIA P& AT JXd PRI i [AUPI ShdH
3MeRd 3icid ciaTaRierT (RBIA) quf el &1d.

arfee! yorTet eiE@ra et (1S Audit):

§& Audix Techno Consulting Solutions Pvt. Ltd JTeit A& HUTIell cr@TaRIed (IS Auditor) TeUA Fehl Fett &lel.
377l T 202%-Yy TS AT FeleT TRITOTT IEATA YT ST 37101 §dp=t IR FARYeToT Feufd 3rare el 3.
BT AT JRTGAR BT, 1S TRETIRITRIA 3ifam ey JreR delt 3med 3nfo a1 Afkerorih I g@e 834
3UTeT 3EdTc] A6 edl STsel.

feTed gy durevft:

ARART RB1E §37 ST 2028 Hed 18.32.03.202% widen 3nfifes f@dien deufa Jasdt aurgoft Seft. quraoh srfdemmn
3EAT YT SR S AU eaTe fafed Haeid ATeR ell. AR R dobd 18.32.03.2034 T 31Tl
e Teuiiel auRIoht 315 SiTeiet! ATe,

3N af 2024-2¢ TS denfAs A@TiarB FAfH:

g 3 af 03y-26 WS AT Sfensy g HuAl A IS AEIIRIed UM YAFRIHl BIUITEl YA
fawa s ¥ 3idid T AR AU ASRTS! Sactl Hg d¥d Al YAMAYHI AT sh. CO.DOS.RPD.
N0.52991/08.02.007/2025-26 MRt ReTE depapgA i 20 Fet 034 Isft I SHTe 378,
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3ATe:
3iepfa fimoT 30T ST IR Ufhaivg 3UTe SR € THTe JRI-Ta 31fauTss 9PT 37T, et 9 3R (as-
surance) BRI 3d Hewd &d SAMHE 31U Hewaqu! ffiieT FaTad. TEaR-203R Hell, ReTE g foIR 3 daiT W
AT fAUDT 2T P01 AR B, AR, HTFEIeR-2023 UNIH, §cb-1 HXd 3UTel fABRT (CCO) AT At
EfSPIHIH 7% 3T 3fABRT (CCO) & 6§ 30T Framemelie Suesar wm-ay fdg 3.

JeITete HeaM ATYdTe ATl &RUT HsRR et 3Te AR H& 34T 3ABRITAT Agcaralet! 4t favm fafder
3YGHH BT T8, 3TITe faUPT S Id delfAds 301 AT ATaededid BICPHRYIY! e beard AT Bdl, Id
e 30 3icpia Apfasie /a1 U HRUANIS] 3110 & YARUT SRUIRIS! Hafdg UM HH Pl AU

HRIC A fafder Bryemed T 3RTcedT Id denfids AR BIRHRYVI Ui &1 3718 & JAMAd 301, add Ioiac!
STRY Fetedl SR S ApTeeie dwaid, TF] 3RTeeT IBA, FEDAI FIMMDA, BCSBI SRITEIT fafed dsetedn A 301
PISY, TG dobe 3l eRoT St dTe AT S § TR,

Fob1 AT 371101 Jenfieh IUTe-Te 180T FRUARIIS! 37101 APTIET SUARITS] ‘3UTe WHed3R’ Bda 31e. dud, Rerd
Jore Weds Ja1 APfeLie dvaren deuld ARIGR BIVTRIT 3FUTETd JTed JaT TRATIRITTT (Customer Service Audit)
3701 JohgR ReTe sop= qenTfAds 301 A Srurea-ra Jewfdie arvft aRamaRieroT (Compliance Testing Audit) 2T
AT G dedlT 3R

S HaRATI:

S 3@, @ aRAToT 2l BRO1 e & RIS S TEaTe SUATHRAT S STIGH G &RoT 30T
Apfeeles awd 3RgA et 3. SR FARATIAT 3P W1ed FHRUIRIS!, §h- U ¥ada ST FawATa Ut w21fid
I 3T 3 U, TTSTR 3701 IR TRIRYST WHRE SR SaRATIT FHeal. ST IR fAuPT Fdd dovet iaHia
3TEATe ol 30T ForaT SR FaRTa1eh Wefed 37garel JdTeie Healdl SUar 31fAGR 3101 TaEgRT & = 378,

O Hew:

HERTY HEDBR] AT PHTIa, €360 T PHeTH (03 CB TN IUBCH (2Y) 3eTd Helleids HeodTeAT 8] SIedTHaR 20/22/203°
IRE fJEmH FaTa® HeaH UGUR XATBRAL. d@TINT SRR 3R] Halad Heamed 24 Faga 3Teiedr Haradw it
3 TfEe 37Ted. g1 AT HEBTd - TE! eIaTdTed, IR TP, Uh Jebicd, U BATdR, Vb TABR T0T U1 AHIfIH
BRI e HTed. ATRATH, HEBIER Q- HHAR FTeTd e, 5 HERTY FBN] IRAT BIIal 2360 T BeTH 2 ITbeAH
(88 3) T ARIAITHR UfafAeh FaegR AmfAcfd 31ed.

ATt Hees RETE 96, I159/36 IBRAT APiGeAd dw@id UieH dwd &R0 iR FRd 301 UH0T BB Thaefo
37170 FA0T R, HeTeldh HEes ETIRIEIVT, AT fehI 37101 ATHTI LM (BDGA), a1 SIaRIT, Hiferdl! ST, S
AR, TGel, HHART M0 HIYPIR T IAU] I7 1S ITAHIIGR BRI B, JTeldd HSe 0N ITR AT THRRTA
ATEROUTIE A0 d5aT BidTd. ReTe doe METHR, S0 JaaTqT HEd AT Bet 31T 370 a 377dT Fafiaqor
HH BX AP 378,
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FATY HSB:
T HSdM 2. 28.03.2023 ISt ST Soehd Wit 3iaPfd 310 STg] AT Hg Fd1- a9 HeosRi (1S 31T
HSTHE ) AT Bel,

oft. T 9. P (dd 37eaar)

2. TG A1, T (FIRATIA HSB[ HeA8)
. eI &1 SPTAY (3icPid TeH)

N, At R, 71 (9187 )

2. 30MeR &1, SNef (STgT Tew)

YV V ¥V VYV V V

2. 31 2. St (STg ew)

RN ‘€’ FGHTAD! IR 6! AT 3T, Teb Ty oY, 3meR a1, S & 3rgueht dabw 3 3nfor off. gfepid o, SPram &
Uch TP 3Ted.

& PRI Hees fIei TaTelds HSBT BRIGIBIIId BRI eI, Tl Hewlel fafdel &FTd Wfdva 3:qete= agl
G SgHIet PTG BRG] B,

a1ffes FaEr AT

371ffes I 2034-24 Hed, T 42 T TP FATTLROT FAIHR HER Beledl e FAaARIIIST-HL g Belean 3feeft
el BRUITRATS! AT UIe et A1 aufcfie] Uop AT SUceel 0TS daf ageiidiiel c1aiuii BrafRY, ST sod Has
TV Q[ATER HTUTUFTA 31907 FQI STl 37101 TehUT 371107 s THUIY J[UTTR FTaiuiRe JeRe. Ao TehUl 311101 fedes
o1 gl reIHed YRUT EI0ART AT §IAHR SAPTeI.

JETd BT, SPIHR SN @ A6 835 i1 af 2034-2€ AT U aTfes AT BRI AR FHRUATd 3Tt
3778, SATHEY Pl ATGIITATAR M0 AT IGHIUTRIT SIRGHIGR FAR—IUT STUATAR HTE=I GUATd 37Tc 3HTE. & AR IIst1 I
qIffes AAATE/RUT HHA HIR bedl STSel.

SefbTet A
AP auid, Sob AT 301 IV dT6 W1ed HRUANIIS! 4 TuTdT U TS Srdableil IRRIST IR Bel ardl. &
RIS RETE S AP Fetell gl Pt GuaTA HATET 3701 APRY AeHI Fabicbg (IRAE) WIe=T STeT ot QU
Jeufdia 3Ea adra Re1 dohag TP 038 Tid HHAfGaR 3rTeel sl ARY vl 3RIciel 3rdiel dalid 8354 daR
FRUATA AT EIell.

371ffes o 2034-24 TS} St ATGAvTH 3701 Ff GuaTe 3fe® quf SHTet AT AL, Sob-1 FLRANTIES BIST ST T
ol faell 30T JRoT e SRt PRI 3t g, S Y fAcdes TTdITHg HleTH=a1 Julad adiel cafofia geron
SIehl. et S WPaR 28 Vit auarae) wfdaft Fell Tabe (SAF) sy 3oact, S S 3T Uell HoiaR 370 FHaigR
IS STRA Pt HATET B35 B B A, SATAT ITIPT T 20:4-€ HEfid Hoideurd a1 Abel. dvrd I JderardT
e YRS ot fIaRumrean 3feemed Hisa YAV IPTe 3Rc. T, UHoT Safidid $0% st &l T¥3 ARar=
3T 3113 (ST 7T 3TaeT SfehaR o] 318) € ReTcd st 31c HTE! AT ot UhR dTefivare e817 315901 33 TR,
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FAfART, S 37T AR RABTT HHARITET EUPT dTGAUANITS! Whales? Adbed-l WRATd dell 378, IT Ugdld,
9IRAT FRATIS 30T Fasds AR WPhalesd gl Al 3T §6HI ldidt, SRR d RATIaIITT WIdiaR dal
Saddie, 319l Aisddier 30T RAT UTABIaR I 316 UahHauu! gidIGdld. &l Hed i Teral I70T HRITHAAR 3emRd
IRt BT 3O T IRTR TG Jgaielf STaraerdt areaa 31eft 3riaf 318,

QeiopTel IRRESITAT Ufecd 3 auiHed Bsi favumeh 3fe® A1ear 7 AT A GHBIei RIS FeHid HadH
TGTAT 835 T GURUT B0 G2 STl e,

Job1 Ve R G SrdaptelI Aisi1 daR Felt 318 it arfifes FaameRor I9d Aigel s

HHARY TR 3RTRIST
TEBR AT 301 FAeieras ot AT ST Bt T 209.03.208 T TRUYFBIAT R * HERTE 316 PI-311.9% Have’
AT sicbett AT fANATaRIet ARTGefes JaaT U STTed 3. APRY FBI! Sdbi-1 (UCBS) AT IRUFPT TG HedgaR e

T G SITHR T HHIRY IRE1 RG] (Staffing Pattern) XG0T 3G9I 37T, 3T Sdball APL AIUTR fAd
( 8,000 BICT &I STRA FAYTA) 30T AHEHIIE 32.03.204 e Rt Wreflel FHION 3Te.

3. . Ay BIRCE 32.03.2034 =t R
e ufd FHIRI Fewr 3 ¢ BIS Uar HfAD T LRI
R It Y BV & (SR T B&d 835) % .20 BRAET HeB 3 39 B
3 ISl HiSaBIAT CahaN! TUR HHARIARIS @4 (%) 2.50% Y& HHt 2.00%

TR g 37 fafed el 318 36 5o adie et femm 2 e e ot Tifgat 30 arfifes TawmeRoT g
TR Feia AT=raT el Ty, f&. 32.03.20%4 Ui, §o67 37123 ofiF Rawitash G ey qof dat 3mRd.

T 2038-24 I 3R T A< fAdpumed el URUM Sretet! fGdd. W SHIRIEae @afd d1e &id 3R @dd
Higdel ! STTeare faa=an Reurer fRdHed aaRuT sticet! faRtd. are] e aufd 310fard 3RTIel FaurIga] ST
&N BTt Gemon §get 31eft 31er 3.

7 e fRrdt 3nfor yearfdd Terfther ded arffes TdamemRur Id i shHics & 3iaeTd SaudTd 3TelT TR
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HUIAG:

>

YV ¥V VvV VY

IH1LMNeA fAYmT.

gf2gq do 3NfAveM.

fFeraiNeT IR 31T Efgan fafiies, Fera UHe BTaReM 31T Sfea.

d 31T Seler, TISIUhA! 6 fal., ICICI 5%, S50fE I, § WRIAd FgPR! 6 fal., T Job 311% S, IRpTe fSegT
SfehaT st faeerT 30T Heier T2 (IDRBT), IFTAS ( Ef2d BRARRIA caHicisi! 378 3iciles AfA™T), CERT-IN
(VR IuTes wifare &),

&1 a8 APRI TEHR S IRTACLH fol. Hag., HERTE e PI-3iT0. dorT e ol §a8, HERTE ¥ $1-3i19. daxT
3T o1, Hag, Fere theveM 31Tt 31 &1-31Td. JorT 31 Shdie TRIIE) ot it feeetl, TeapR wRe. ST et
HeBRI e 311101 fde Ry HETHE®. (NUCFDC) - ‘85 Haer

e A@TRIeIes, 3iaPTd 310 THTAT cRaTIRIeTE, BRICR TeeTPIR 30T TciifRieR, BHPTR JeePIR, f3HT U= 31fo
SR WY IBIAS! UG boled ARITS] TaTeTd HE 3! Pasial A2 TG Hod A G@Td ATHR HIAd 3Te.

BT WA Tehi Teprd 3701 TToda fecdTagd Td AUNIG, SAIGR, IIRHTEIH 30T fafder Teid #.qdew 3R,
TP T HHARITT ThT PIAATS! e FeUPIIT A IeeiRd HAd 3ATHT Tl HSaIe 3HS aid 378,

AN BBDBY

f&iep: 22 3t 02 JeAd
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52nd ANNUAL REPORT OF THE BOARD OF DIRECTORS

Dear Members,

On behalf of the Board of Director, | extend a warm welcome to all of you to the 52nd Annual General Meeting of the
Bank. The Directors are pleased to present the Annual Report on the business and operations of the Bank together
with the Audited Accounts for the Financial Year ended March 31, 2025.

Economic Scenario

Global economic conditions are shaped by changing growth dynamics, fluctuating commodity prices and
evolving monetary policies, which influence domestic inflation, trade balances, and capital flows. At present, this
interconnectedness is complicated by unusual levels of geopolitical tensions, supply chain disruptions and climate-
related shocks.

Globally, this past year has been an eventful one. The year witnessed unprecedented electoral activity on the political
front, with more than half of the global population voting in major elections across countries. Meanwhile, adverse
developments like the continued Russia-Ukraine war and the Israel-Hamas conflict increased regional instability.
These events impacted energy and food security, leading to higher prices and rising inflation. Cyberattacks also
became more frequent and severe, with growing human and financial consequences due to the increasing digitisation
of critical infrastructure. Geopolitical tensions have reshaped global trade. Policy uncertainty, especially around trade
policies, have also contributed to increased volatility in global financial markets. Nonetheless, global economic
growth has remained moderate.

Inflation, down from multidecade highs, followed a gradual though bumpy decline toward central bank targets.
Labor markets normalized with unemployment and vacancy rates returning to pre-pandemic levels. Growth hovered
around 3 percent in the past few years, and global output came close to potential. However, major policy shifts are
resetting the global trade system and giving rise to uncertainty that is once again testing the resilience of the global
economy. Since February, the United States has announced multiple waves of tariffs against trading partners, some
of which have invoked countermeasures. Markets first took the announcements mostly in stride, until the United
States’ near-universal application of tariffs, which triggered historic drops in major equity indices and spikes in bond
yields.

In H2:2024, the global economy remained steady amidst accommodative financial conditions and a rebound in
international trade. High frequency indicators for Q1:2025, however, suggest a slowdown in global economic growth.
The Organizations for Economic Co-operation and Development (OECD) in its Economic Outlook Interim Report
(March 2025) revised the growth forecast downwards by 20 bps and 30 bps to 3.1 per cent and 3.0 per cent for 2025
and 2026 respectively, from its December 2024 projections. Nevertheless, the recent tariffs announced by the US and
the varied trade responses as mentioned earlier will shape the evolving trade dynamics globally.

Domestic Economy

In India, notwithstanding the recent aberration in the growth and inflation trajectories, the economy continues its
journey on a sustained and balanced path towards progress. Amidst the reshaping of the global economy, India is
well-positioned to benefit from the emerging trends as it forges ahead on a transformative journey.

Nominal GDP for FY25 is estimated at ¥33.10 lakh crore (US$ 3.8 trillion) with growth rate of 9.9%, compared to
%30.12 lakh crore (US$ 3.5 trillion) with growth rate of 9.2% in FY24. Strong domestic demand for consumption
and investment, along with Government’s continued emphasis on capital expenditure are seen as among the key
drivers of the GDP in the second half of FY24-25. In FY24-25, India’s exports stood at ¥37.31 lakh crore (US$ 433.56
billion), with Engineering Goods (26.88%), Petroleum Products (13.86%) and electronic goods (8.89%) being the top
three exported commaodities. Rising employment and increasing private consumption, supported by rising consumer
sentiment, will support GDP growth in the coming months.
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The IMF economic outlook figures show India as USD 4 trillion economy in April 2025 elevating it to the 4th largest
economy in the world.

Real GDP is estimated to have grown at 6.5 per cent in FY2024-25. Headline inflation moderated during January-
February 2025 following a sharp correction in food inflation. Though the net services and remittances have improved
in the last quarter of FY2024-25 these maybe impacted due to the recent announcements by the US Government
regarding taxes on remittances.

FUTURE OUTLOOK

GLOBAL

Global growth was stable though underwhelming in FY 2024 and it was expected to remain so in FY 2025. Yet, a series
of new tariff measures by the United States and countermeasures by its trading partners have been announced and
implemented, raising effective tariff rates to levels not seen in a century. This on its own is a major negative shock to
growth. The swift escalation of trade tensions and extremely high levels of policy uncertainty are expected to have a
significant impact on global economic activity. The IMF in its world economic outlook April 2025 issue, has projected
global growth to drop to 2.8 percent in 2025 and 3 percent in 2026—down from 3.3 percent for both years forecasted
in the January 2025 World Economic Oulook Update.

DOMESTIC

In 2025-26, prospects of agriculture sector remain bright on the back of the above average monsoon predicted,
healthy reservoir levels and robust crop production. Manufacturing activity is showing signs of revival with business
expectations remaining robust, while services sector activity continues to be resilient.

On the demand side, bright prospects of the agriculture sector bode well for rural demand which continues to be
healthy, while urban consumption is gradually picking up with an uptick in discretionary spending. Investment activity
has gained traction mainly due to increase in the disposable income of taxpayers and it is expected to improve further
on the back of sustained higher capacity utilisation, the governments’ continued thrust on infrastructure spending,
healthy balance sheets of banks and corporates, along with the easing of financial conditions. Merchandise exports
will be weighed down by global uncertainties, while services exports are expected to remain resilient. Headwinds
from global trade disruptions continue to pose downward risks.

Taking all these factors into consideration, real GDP growth for 2025-26 is projected by the RBI at 6.5 per cent, with
Q1 at 6.5 per cent; Q2 at 6.7 per cent; Q3 at 6.6 per cent; and Q4 at 6.3 per cent. While the risks are evenly balanced
around these baseline projections, uncertainties remain high in the wake of the recent spike in global volatility. It may
be noted that the growth projection for the current year has been marked down by 20 basis points relative to the
earlier assessment of 6.7 per cent in the February policy. This downward revision essentially reflects the impact of
global trade and policy uncertainties. Concerns on lingering global market uncertainties and recurrence of adverse
weather-related supply disruptions, however, pose upside risks to inflation. Taking all these factors into consideration,
and assuming a normal monsoon, CPl inflation for the financial year 2025-26 is projected by the RBI at 4.0 per cent,
with Q1 at 3.6 per cent; Q2 at 3.9 per cent; Q3 at 3.8 per cent; and Q4 at 4.4 per cent. The risks are evenly balanced.

OPERATION SINDOOR AND ITS IMPACT

On April 22, 2025, terror struck the peaceful town of Pahalgam. Terrorists stormed the village, asking innocent people
their religion, before killing them, resulting in 26 deaths. Our Government considered this as a clear attempt by
Pakistan to incite communal violence to divide India from within, in response to this tragic and unprovoked act of
violence, India launched Operation SINDOOR to destroy the terror bases behind the attack. Pakistan retaliated with
indiscriminate shelling and drone attacks.
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Operation Sindoor was aimed to destroy terrorist infrastructure across border, operated under restraint avoiding any
harm to civilians. The exchange of warfare continued up to May10, 2025, when a ceasefire initiated at the request of
Pakistan, was accepted by India. A fierce information war also took place simultaneously; India being targeted by
an aggressive campaign of misinformation by Pakistan. India proactively responded, dissipating misinformation with
facts and transparency.

Beyond the battlefield, India also responded with firm yet non-military action like revoking of the Indus water treaty,
revoking of visas of all Pakistanis residing in India, banning Pakistani artists.

The world leadership generally backed Indias’ stand against terrorism and held back from any interference, urging
caution. At the same time, economic support from the IMF to Pakistan despite India’s objection, open backing by
China indicated the self-serving nature of the advanced economies.

REGULATORY CHANGES IN BANKING
The Reserve Bank of India as a part of its function as a regulator brings in regulatory changes. Some of the changes
introduced during FY 2024-25 are given below:

In order to enhance transparency and reduce information asymmetry on financial products being offered by banks,
the RBI vide its circular dated April 15, 2024, directed banks to provide a Key Facts Statement (KFS) to all prospective
borrowers- a simple statement giving basic information about the loan to help them make an informed decision
regarding the loan.

On April 29, 2024, the RBI issued a FAIR Practice Code for Lenders wherein banks were required to review practices
regarding mode of disbursal of loans, application of interest and other charges and take corrective action.

On May 28, 2024, launched three significant initiatives: the PRAVAAH portal, the Retail Direct Mobile App and a
FinTech Repository. These initiatives aim to streamline regulatory approvals through the PRAVAAH portal, provide
retail investors seamless access to government securities through the Retail Direct Mobile App and enhance
understanding of the Indian FinTech sector through the Fintech Repository.

The Reserve Bank on July 26, 2024, introduced a Prompt Corrective Action (PCA) Framework for Primary (Urban)
Co-operative Banks (UCBs), effective from April 1, 2025, replacing the previous Supervisory Action Framework (SAF).
This new PCA framework aligns with those for Scheduled Commercial Banks and Non-Banking Financial Companies,
emphasizing proportionality and flexibility in supervision. It features fewer parameters than the SAF, focusing on
entity-specific supervisory plans. The framework applies to UCBs in Tier 2, Tier 3 and Tier 4, excluding Tier 1 UCBs,
which will continue under existing enhanced monitoring. The revised approach aims to enhance oversight for larger
UCBs by optimizing supervisory resources.

Continuous Clearing of Cheques under CTS is under implementation where instead of the current T+1 clearance it
will take only a few hours for cheques to be cleared. At present this project is under UAT.

Reporting to CICs by banks is now to be done on fortnightly basis.

In September 2024, the RBI mandated that all banks should review their gold loan policies/processes and practices
and initiate remedial measures in a timebound manner.

A Beneficiary Look Up facility (BANL) has been introduced to enable remitters to verify the name of the account
holder of the account to which they wish to remit funds through RTGS or NEFT. All stakeholders have been instructed
to implement this facility, and it is under UAT with most of them.

Increased instances of fraud in digital payments are a significant concern. To combat the same, the Reserve Bank of
India (RBI) has decided to introduce the ‘bank.in’ exclusive Internet Domain for Indian banks. This initiative aims to
reduce cyber security threats and malicious activities like phishing and streamline secure financial services, thereby
enhancing trust in digital banking and payment services.
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The Reserve Bank on February 24, 2025, revised prudential norms for Urban Co-operative Banks (UCBs) to enhance
financial resilience while providing greater operational flexibility. The definition of small value loans has been
updated, raising the ceiling to X3 crore per borrower while modifying linkage from 0.02% to 0.04% of Tier | capital
maintaining existing timelines and targets. The changes will mainly benefit the banks with large capital base. The
glide path for achievement of this parameter was changed to 40% achievement by 31/03/2025 and 50% achievement
by 31/03/2026.

Real estate exposure norms have been modified, allowing UCBs to have up to 25% of their loans in residential
mortgages and 5% in other real estate sector, with increased individual housing loan limits based on UCB tier.

The RBI changed the policy rates thrice beginning February 2025, reducing it from 6.50% to 5.50% in June 2025.

In March 2025, the Reserve Bank of India updated its priority sector lending (PSL) guidelines to introduce innovative
financial products and enhance support for vulnerable societal groups.

Housing loans limits to be considered under PSL are now based on the population of the area- 350 lakhs for an area
whose population is above 50 lakhs, 345 lakhs for an area with population above 10 lakhs but below 50 lakhs and
335 lakhs for an area with population up to 10 lakhs.

Education loan limit has been increased from 20 lakh to 325 lakhs per individual.

An emphasis is placed on renewable energy with limits for commercial projects increased to I35 crores and for
household to 10 lakhs per borrower.

Revised UCBs PSL targets: 60% (earlier 75%) of Adjusted Net Bank Credit (ANBC) or Credit Equivalent of Off-Balance
Sheet Exposures (CEOBSE), whichever is higher. UCBs are also required to allocate 7.5% of their credit to micro
enterprises and 12% to weaker sections. This reduction gives UCBs opportunity to explore other lending avenues.

The list of eligible borrowers under the “Weaker Sections” category has been expanded, including transgender
individuals, along with other existing groups.

DEVELOPMENTS IN THE COOPERATIVE SECTOR

The Reserve Bank, exercising its powers under Section 36AAA read with Section 56 of the Banking Regulation Act,
1949 (as applicable to co-operative societies) on February 14, 2025, superseded the Board of Directors of New India
Cooperative Bank Ltd., Mumbai, for 12 months due to governance concerns. As per subsequent developments, the
RBI has given its In Principle approval for takeover of New India Cooperative Bank by Saraswat Bank.

NUCFDC - National Urban Cooperative Finance and Development Corporation
NUCFDC came in to being in March 2024 as an Umbrella Organisation for UCBs, with the support of the RBI, Ministry
of Cooperation and NAFCUB, to address the infirmities/challenges faced by UCBs in India.

NUCFDC’s mission is to strengthen the UCBs by providing robust support through capacity building, consultancy,
advisory, enhanced IT and digital capabilities. Some of the solutions which will be offered by NUCFDC include the
Sahakar Paathshala for capacity building, shared resources for important functions, co-create UCB specific CBS,
affordable IT through NUCFDC cloud/DR/NOC/SOC and best IT solutions. It also has plans to offer Digital Banking
services for UCBs along with other solutions over time.

Our Bank has subscribed to the capital of NUCFDC and hopes to benefit from the various services and solutions
offered by NUCFDC.
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PERFORMANCE HIGHLIGHTS:
In the backdrop of the global and domestic economic scenario, the highlights of the Bank’s Financial Performance
during FY 2024-25 are as under :

(X in lakhs)

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024

Share Capital 3,696 3,971
Reserve Fund & Other Reserves 15,506 19,077
Deposits 1,88,795 1,93,656
Saving 68,468 68,334
Current 14,833 15,462
Term 1,05,494 1,09,860
CASA (%) 44.12 43.27
Advances 83,924 81,983
Business Mix 2,72,719 2,75,639
Gross NPAs 7,160 14,294
Gross NPA % 8.53 17.43
Net NPAs -410 3,484
Net NPA % 0.00 4.90
Investments 74,496 79,324
Working Capital 2,19,136 2,24,766
Net Worth 11,365 9,308
CRAR (%) 15.31 13.75
Operating Profit 2,205 2,801
Net Profit 1,036 811

SHARE CAPITAL:

The paid-up share capital of the Bank as on 31.03.2025 stood at X 3,696 lakh showing net decrease of X 275 lakh
compared to previous year’s level. During the year, the Bank had issued fresh capital of ¥ 115 lakh consequent to
fresh / incremental lending whereas capital refunded amounted to I 390 lakh, which includes value of shares of
%0.04 lakh of ex-members holding less than 100 shares. As regards refund of share capital, there is a ceiling of 10%
of capital outstanding as on last Balance Sheet date as per the provision of the Bank’s Bye-Law No.22. The Share
Refund Policy of the Bank ensures compliance with this requirement.

The total number of members enrolled stood at 56,898 as on March 31, 2025, as compared to 56,802 at the beginning
of the financial year. However, out of these, 19,528 ex-Members are holding less than 100 shares and as resolved
at the Annual General Meeting of the Bank held on 22nd August 2017 the share value of these ex-members is to be
refunded. While refund of share value could be affected in case of only 19 ex-members during the year, efforts are
being made to reach balance 19,509 ex-members to complete the refund process.”
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RESERVE FUND AND OTHER FUNDS:

Total Reserves and other Funds have decreased from 19,077 lakh to 315,506 lakh as on 31.03.2025 i.e. decrease

of ¥3,571 lakh. The said decrease is due to net effect of increase & decrease in below mentioned Reserves & Funds:

Increase of X765 lakh due to following:

i.  Statutory Reserve by 3260 lakh through appropriation and by way of transfer from Membership/ Entrance
fee account

ii. Special Contingency Reserve by 3104 lakh through appropriation

iii. Provision against restructured advances by Y401 lakh

Decrease of 34,336 lakh due to following:

i. Bad & Doubtful Debt Reserve (BDDR) by 4,154 lakh

ii. Member Welfare Fund by %6 lakh due to utilisation of funds for member welfare activities

ii. Non-performing Investment Reserve by Y101 lakh due to write back on partial receipt of funds in respect of
ILF&S CP which is categorised as non-performing investment

iv. Decrease of 375 lakh in dividend equalisation fund as it was transferred to profit and loss account as per the
RBI's guidelines

DEPOSITS:

As in the last few years, Bank had excess liquidity due to low credit offtake, recovery of NPAs and shifting of loan
accounts. Hence, even though peer banks increased the rates on deposits, our Bank did not increase interest rates
during the year. As a result, Bank’s term deposits reduced by 4,366 lakh till March 31, 2025.

During the year, there is a fall of 2.51% in Bank’s total deposits i.e. from %1,93,656 lakh to 31,88,795 lakh, which is a
cumulative result of decrease in Term Deposit (High Cost Deposit ) and CASA deposit (Low Cost Deposit). Despite
this reduction, the cost of deposit increased from 4.38% to 4.64% because Bank had introduced a special Term
Deposit Scheme at higher rate of interest which were in books till May 2024 and repricing of deposits on maturity at
higher rate of interest.

Bank has always been prompt, in paying the premium to the Deposit Insurance and Credit Guarantee Corporation
(DICGC), at specified intervals. Therefore, Insurance cover for deposits up to I5 lakh from DICGC is available to
depositors and the particulars in respect of DICGC insurance cover are displayed on the Notice Board at all our
Branches and on Bank’s website.

ADVANCES:

As of March 31, 2025, the bank’s outstanding advances were at X 83,924 Lakh as against ¥ 81,983 Lakh as on
31/03/2024, reflecting an increase of 2.44%. During the year Bank could disburse total loans of ¥ 24,151 Lakh. In
view of significant improvement in Bank’s financial and NPA position, Bank anticipated relaxation in exposure norms
by September 2024. Bank continued to follow-up for the same with RBI, and eventually on 30-01-2025 all restrictions
were lifted by RBI. Post lifting of restriction Bank could disburse loans totalling to ¥ 9,804.94 Lakh in just two months.
This momentum is expected to continue with efforts. Bank has set disbursement target of I 48,000 Lakh in current
financial year.

During last year Bank had identified branches based on vicinity potential and set targets accordingly. Response from
such branches was noteworthy and Bank will continue to pursue same strategy this year. Bank had also planned to
explore DSA channels and accordingly 8 DSA are now appointed. Since DSA appointment process was completed
at the fag end of the year, much business was not generated through this channel. Bank is optimistic that this channel
will play a significant role in generating business during the current financial year.

During the year the average Credit Deposit Ratio was maintained at 44.45% throughout the year (compared to
43.62% in the previous year). As of March 31, 2025, lending to the Priority Sector stood at 66.38%, surpassing the
prescribed norm of 65%, achieved with the help of the Priority Sector Lending Certificate (PSLC), an instrument
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allowed by the RBI. The Bank aims to increase Core Advances with a focus on Priority Sector Lending to meet the
prescribed benchmark of 60% by March 31, 2026 without resorting to PSLC.

The bank also offers services related to foreign exchange and non-fund credit facilities, such as Bank Guarantees
and Letters of Credit, through lines of credit established with Bank of Baroda, HDFC Bank Ltd., and The Saraswat
Co-Op. Bank Ltd. During the year under review, income from these activities amounted to ¥37.02 lakh, compared to
369.83 lakh in the previous financial year.

ASSET QUALITY:
A remarkable recovery was achieved in FY 2024-25, due to channelized efforts from executives and staff under the
guidance of Bank’s Board.

Total recovery in NPAs was 38,675 lakh towards principal and 31,698 lakh towards uncharged interest during FY
2024-25. Recovery in written-off accounts was 487 lakh. Recovery in both uncharged interest and Bad Debts have
gone towards shoring up profit. Bad Debts amounting to 34,383 lakh were written off during the year, as per approval
obtained in the 51st AGM by utilizing the Bad & Doubtful Debt Reserve. Though there were fresh additions of 35,924
lakh to GNPA during the year, due to rigorous follow-up at all levels, recovery of ¥4,046 lakh was effected in these
new additions and thus the net additions were restricted to 1,878 lakh only. As a result of the above, Gross NPAs
have decreased to X7,160 lakh from ¥14,294 lakh as on 31.03.2024. In percentage terms, the GNPA as on 31.03.2025
decreased to 8.53% as compared to 17.43% as on 31.03.2024. The NNPA was at 0% as on 31.03.2025 as compared
to NNPA at 4.90% as on 31.03.2024.

During the year ended March 2025, recovery proceedings were initiated u/s 101 of MCS Act, 1960 in 18 accounts
involving claim amount of ¥771.15 lakh. The awards/decrees received during the year were in 19 accounts with the
amount of claim at ¥703.70 lakh. As on 31.03.2025, number of awards on hand was 217 with aggregate principal
outstanding of 32,944.90 lakh.

The Bank intends to continue with its concerted recovery efforts and vigorous follow up is underway to ensure
recovery in major non-performing accounts despite slow process and prolonged litigations involved in liquidating
securities. You will be pleased to know that in the first 2 months of the CFY Bank has recovered around 32,834.82
lakh which includes recovery in 1 written off account of ¥2,699.00 lakh. Bank is expecting substantial recovery in the
coming 10 months which will ensure that the NNPA percentage is maintained at 0% as on March 31, 2026.

NET WORTH:

As on 31.03.2025, the Net Worth of the Bank has increased from 39,308 lakh to 311,365 lakh. The said increase is
mainly due to consideration of excess IFR of Y230 lakh in net worth calculation and the net effect of increase and
decrease is as under.

Increase of 31,908 lakh as given below:

1. Statutory Reserve by 3260 lakh due to appropriation of profit

2. Special Contingency Reserve by X104 lakh due to appropriation of 10% of net profit

3. Accumulated profit by ¥555 lakh

4. Net Share Capital by Y989 lakh due to reduction in DTA by 1,264 lakh and decrease in paid up capital by
%275 lakh

Decrease of Y81 lakh as given below:
1.  Member Welfare Fund by %6 lakh
2. Dividend Equalisation Fund by 75 lakh.
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TREASURY:

FY 2024-25 started with a positive note for treasuries across the globe as US Federal Open Market Committee
(FOMC) took a pivotal turn in December 2023 by ending their rate hike cycle. Market participants were expecting
about 150 bps rate cuts by the FOMC. However, this was short lived as inflation remained elevated in US. Since
September 2024, the FOMC delivered two rate cuts, one of 50 basis and another 25-basis in the subsequent policy.
Almost all the Central Banks of major emerging market (EM) nations followed and started a rate cut cycle. The clean
sweep in US Presidential Elections by Republican Party surprised the world. During the period US Treasury yields
oscillated about 100 basis points and surging by 70 basis at the year end. The US President, after resuming office
in January 2025, started announcing higher import tariffs on many countries as also anti-immigration rules which
increased volatility in the global markets and India was no exception. This has disrupted the supply chain, and prices
of few commodities started increasing affecting inflation concerns in FY 2025-26.

Though US treasury yields were hardening, Indian Fixed Income market exhibited strong resilience to global peers
mainly due to the stable political outcome with the ruling party securing 3rd consecutive term. The stability was also
assisted by other factors such as controlled current account deficit, growth perspective, increasing forex reserve,
relatively stable currency in emerging markets. However, food inflation in India remained elevated pushing RBI MPC
to continue hawkish stance. Though MPC maintained hawkish stance, liquidity concern was a major issue for RBI
and to control the same RBI continued with OMOs as a result of which yields remained soft for major part of the year.
Further the inclusion of Indian G Secs in 3 major global indices also helped to keep vyield soft. During FY 2024-25
our Bank has earned %2.80 crores trading profit a 300% rise over the previous year.

WORKING CAPITAL:
During FY2024-25 the working capital of the bank decreased by 35,630 lakh i.e. to ¥2,19,136 lakh from %2,24,766 lakh
which is mainly due to decrease in deposits by 34,861 lakh. i.e. a decrease of 2.50%.

CAPITAL ADEQUACY RATIO:

During the year, CRAR has increased by 156 points due to combination of increase in total Capital Fund by 31,827
lakh and RWA by 3,627 lakh. Risk Weighted Assets have increased from 81,562 lakh in FY24-25 to 85,189 lakh.
Detailed movement is given below.

Tier | Capital
Tin lakhs
PARTICULARS 31-03-2025 31-03-2024 Incr/Decr
Tier | Capital elements
A Net Paid-up Capital
Paid-up Capital 3,696 3,971 (275)
Less: Intangible Assets i.e. Deferred Tax Asset 288115 3,639 (1,264)
Net Paid-up Capital (a - b) 1,321 332 989
B Reserves & Surplus
a Statutory Reserves 3,756 3,496 260
b Special Contingency Reserve 733 629 104
¢ Building Fund 728 728 -
d Prudential Reserve 113 113 -
e Accumulated Profit 4,108 3,553 555
Total Reserves & Surplus (a+b+c+d+e) 9,438 8,519 919
Total of Tier | capital elements (A + B) 10,759 8,851 1,908

Tier | Capital has increased by 1,908 lakh, as a net effect of increase in accumulated profit, statutory reserve and
special contingency reserve and decrease in paid up capital and DTA.
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Tier Il Capital
R in lakhs
PARTICULARS 31-03-2025 31-03-2024 Incr/Decr
Tier Il Capital elements
a Investment Fluctuation Reserve 1,725 1,725 -
b Contingent Provision against Standard Assets 368 368 -
¢ Special Reserve u/s 36 (1) (vii) 120 120 -
d Member Welfare Fund 70 76 (6)
e Dividend Equalisation Fund = 75 (75)
Total of Tier Il capital elements 2,283 2,364 (81)

Tier Il Capital has decreased by 81 lakh due to transfer of dividend equalisation fund to profit and loss and use of
Member Welfare Fund of %6 lakh for welfare of member.

PROFITABILITY:
Rin lakhs
A INCOME 2024-25 % To Total Income 2023-24 % To Total Income
Interest & Discount 16,392 90.63 16,515 90.30
Commission & Exchange 104 0.58 127 0.69
Other Receipts 1,590 8.79 1,647 9.01
TOTAL INCOME 18,086 100.00 18,289 100.00

B EXPENDITURE

% To Total Expenditure

% To Total Expenditure

Interest on Deposits & Borrowings 8,676 47.97 8,484 46.39
Salaries & Allowances 4,388 24.26 4,331 23.68
Other Establishment Expenses 2,817 15.58 2,673 14.62
TOTAL EXPENDITURE 15,881 87.81 15,488 84.69
C GROSS PROFIT (A - B) 2,205 12.19 2,801 15.31
D PROVISIONS (96) (0.53) 2,385 13.04
E TAXES (Income + Deferred) 1,264 6.99 (395) (2.16)
F NET PROFIT (C-D-E) 1,036 5.73 811 4.43
TOTAL(B+D+E+F) 18,086 100.00 18,289 100.00

Interest & Discount comprises of interest on advances and interest on investments. For the year ended 31.03.2025
the interest income has decreased to 316,392 lakh from 316,515 lakh for the year ended 31.03.2024 i.e decrease
of 0.74% as compared to the previous year, mainly due to lower income earned through advances during the year.

During FY 2024-25, revenue under the head commission & exchange has decreased by %23 lakh to Y104 lakh from
%127 lakh earned in FY 2023-24 (i.e. decreased by 18.11%) which is mainly due to lower income earned though Bank
Guarantees/letter of credit. Whereas income earned through insurance business has increased by 7 lakh. Further,
revenue through other income has decreased by ¥57 lakh mainly due to lower Bad Debts recovery as compared to
the previous year.

Consequently, total income has decreased by 203 lakh (1.11%) during the year.

Interest expenses have increased by 192 lakh, an increase of 2.26% over the last year. This has happened mainly

due to repricing of deposits to higher interest rates.
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Operating expenses (salary & allowances and other expenses) incurred in FY 2024-25, have increased to 37,205
lakh from 7,004 lakh during FY 2023-24 an increase of 3201 lakh (2.87%) which is mainly due to increase in salary
& allowances/ provisions made towards employee benefits such as salary revision, leave encashment and payment
of gratuity.

Hence, total expenditure incurred in FY 2024-25 has increased by 3393 lakh (2.54%). Operating profit has decreased
to 2,205 lakh from 2,801 lakh in the previous year i.e decreased by 3596 lakh. Operating profit as a percentage of
Total Income also decreased to 12.91% compared to 15.31% in the previous year.

There is net reversal (write back) from provisions made under various liabilities of Y96 lakh as against Net Provision
ofX2,385 lakh made in the previous year. This is mainly due to recovery of non-performing assets as a result of which
no incremental provision was required towards BDDR and partial recovery in Non Performing Investment.

APPROPRIATION OF PROFIT

After making all the necessary provisions as per RBI guidelines, the Bank has achieved Net Profit of 31,036 lakh for
the year March 31, 2025 and total profit of 34,589 lakh including accumulated profit as on March 31, 2024 is available
for appropriation which is proposed as under:

PARTICULARS Amount in Amount in
Current Year Previous Year
Previous Year Balance in Profit & Loss Appropriation A/c 35,52,69,840 30,25,72,098
Add: Profit for the year 10,36,40,845 8,10,73,450
Transferred from Dividend Equalization Fund 75,00,000 -
Total Profit 46,64,10,685 38,36,45,548
Transferred to Dividend Payable A/c (F.Y. 2023-24) 1,93,19,086 -
Transferred to Statutory Reserve Fund @ 25% 2,59,10,211 2,02,68,363
Transferred to Special Contingency Reserve @ 10% 1,08,64,085 81,07,345
Dividend to Shareholders Pro-rata @ 6% (*) - -
Balance caried forward to Balance Sheet 41,08,17,303 35,52,69,840
Total 46,64,10,685 38,36,45,548

(*) In terms of AS-4 - Contingencies and Events Occurring after the Balance Sheet Date issued by the ICAI, effective
from the accounting period commencing on 01.04.2017, dividend which is subject to approval by the shareholders
in the Annual General Meeting has not been included as liability in this financial statement. Accordingly, the Bank
has not reflected the proposed dividend @ 6% to shareholders which amounts to 32,32,30,765/- as a liability for the
FY2024-25, but the said amount is retained under Profit and Loss account.

INFORMATION TECHNOLOGY

Bank through technology investments prioritises continuous innovation and improvements to provide a seamless
customer experience. On the technology front, the Bank has implemented multiple initiatives which includes
enhancing core infrastructure, deploying high-end next generation firewalls, SD WAN (Software Define Wide Area
Networking) and building redundancies to ensure faster transaction processing, enhanced security and better
uptime and availability.

More than 2 crores digital transactions have taken place during the year with transaction amount exceeding 310,800
crores through Banks’ digital channel. More than 90% of the Bank’s transactions are done through the digital banking
channels. It’s notable and commendable to mention that the rate of technical rejections in the digital transactions is
not even 1%.
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Bank understands importance of digitization and offers a wide range of digital products. Some of the digital products
offered by the Bank are Mobile Banking with IMPS & NEFT, Internet Banking — View only, ATM with POS & e-COM,
UPI, BBPS, etc. The Bank has introduced the following functionalities on digital channels during the year under
review.

* UPI Lite — UPI Lite is an on-device wallet meant for carrying out small-value payments which has been devised
by National Payments Corporation of India (NPCI) to ease small ticket payments in a quick and secure manner.
eMandate facility - This provides a simple and seamless process for mandate registration and helps overcome the
time consumed in the physical mandate process. eMandate services have reduced processing time and made
recurring payments more streamlined and efficient. Bank is now live as a Destination Bank using authentication
through Aadhar Card mode.

* Card Control Mobile Application — Bank has launched new Mobile Application having ATM Card Usage controlling
features to enhance the security features protecting customers from unauthorised digital transactions.

* Online Dispute Redressal (ODR) - Customers can raise online disputes for digital channel transactions without

visiting the branch.

Positive Pay Solution through Mobile App and Bank’s Website - This provides customer safety in cheque

payments and reduces instances of fraud due to tampering of cheque leaves.

» KYC Verification APl Solution — Bank has adopted new KYC verification API solution to verify and validate the KYC

documents ensuring the authenticity and safety of digital content while verifying identity of the customer.

* Anti-Money Laundering & FINNET 2.0 Reporting Solution — Bank has updated its AML software solution having

enhanced features of alert generation, Customer Risk Rating and Reporting as per FIU — India guidelines.
Bank appeals to its customers to make optimum use of the technological services offered by the bank.

CYBER SECURITY

Bank has strengthened its overall IT infrastructure with Tier-3 security architecture by implementing Next Generation
Firewalls and by implementing various industry best practices. Further, Bank has implemented various security
solutions like Next Generation Endpoint Solution with EDR, PAM, DLP, Secured Emailing, Anti-Phishing & Dark Web
Monitoring. Bank is also conducting regular Cyber Security awareness & trainings for staff and its customers.

HUMAN RESOURCES

‘Human Resource’ plays a very crucial role in building a good reputation for the organization. Our Bank, therefore,
remains instrumental in improving the performance and efficiency of ‘Human Resource’ by conducting regular
Training & Development sessions for them on Functional services, Operational activities, Technical Skills, Regulatory
Compliances etc., through the External Professional Training Agencies as well as through Internal Experts. The
training calendar further incorporates training on Soft Skills and Behavioural aspects to improve the competencies &
personal traits of workforce, in depth.

To ensure cordial work atmosphere and healthy relationships between the Union and Management the Bank
facilitates regular interactions, discussion and enters into agreements with mutual consent & consensus between
the Management and Union and thereby to prevail industrial peace.

AUDIT & INSPECTION
The entire Audit function is overseen by the Audit Sub Committee of the Board, which provides guidance, undertakes
a review and directs action on audit remarks while ensuring compliance of statutory prescriptions.

STATUTORY AUDIT:

M/s GMJ & Co., Chartered Accountants, (FRN No.103429W) were appointed as Statutory Auditors for the financial
year 2024-2025 after seeking necessary approval from the Reserve Bank of India which was received vide letter
No. CO.DOS.RPD.NO.S3859/08.02.007/2024-25 dated 19th August 2024 and also the Annual General Meeting of the
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Bank held on 30th August 2024. The Audit for F.Y.2024-25 was concluded on 30th May 2025. Independent Auditors’
Report presented by the Statutory Auditors is printed in the Annual Report.

The Bank has been assigned ‘A’ rating for FY 2024-25 by the Statutory Auditors.
The Bank also has in place various types of audits as per RBI guidelines as follows:-

CONCURRENT & INTERNAL AUDIT:

During the year under review, all 25 Branches and 1 Extension Counter and all Head office Departments were under
Concurrent Audit with monthly / quarterly reporting. The concurrent audit of Head Office Departments was carried
out by S C Mehra & Co for FY 2024-25 while that of branches was carried out by 12 Chartered Accountant firms.

Dhananjay J. Gokhale & Co. have been appointed as Concurrent Auditor of head office departments for the FY 2025-
26. In addition, 13 Chartered Accountant firms have been appointed as concurrent auditors to conduct the audit of
branches.

Generally, the concurrent auditors of head office departments and branches have submitted their reports within the
prescribed timeframe, and the respective departments and branches have complied with the observations promptly.
The Audit Department oversees the compliance process, endeavours that most of the audit observations and
identified irregularities are addressed within the prescribed timeline.

The Audit Department has undertaken Risk Based Internal Audit (RBIA) of branches through its officials since 2019
and in the FY 2024-25 has completed RBIA of all 25 Branches + 1 Extension Counter and 3 Head Office Departments.

IS AUDIT

Bank appointed Audix Techno Consulting Solutions Pvt. Ltd as IS Auditor for the FY 2024-25. The IS Auditor’s report
was received, and the Bank addressed the initial observations. After reviewing the bank’s compliance, the IS Auditor
has provided final observations and compliance of these observations is under process.

INSPECTION BY RBI

The Reserve Bank of India conducted Inspection of the books of accounts of the Bank with reference to the financial
position as of 31.03.2024 in the month of June 2024. The report of the Inspecting Officer was received, and the
compliance report submitted by the Bank within the prescribed timeframe. The Inspection by RBI with reference to
the financial position of the Bank as of 31.03.2025 is yet to commence.

RE-APPOINTMENT OF STATUTORY AUDITOR FOR THE F Y 2025-26:

Bank has proposed to re-appoint GMJ & Co as Statutory Auditor for the Financial Year 2025-26 and the same is
placed for approval of the AGM under Agenda No. 4. Approval therefor has been received from the Reserve Bank of
India vide their letter CO.DOS.RPD.NO.S2991/08.02.007/2025-26 dated July 10, 2025.

COMPLIANCE

The Compliance Function is an integral part of effective governance, along with the internal control and risk
management processes. The RBI attaches utmost importance to Assurance Function in which Compliance plays a
critical role. In September-2022, RBl made it mandatory for Tier 3 UCBs to set up a separate Compliance Department.
Accordingly, w.e.f. from October-2023, the Bank has set up a separate Compliance Department under the leadership
of Chief Compliance Officer (CCO). Chief Compliance Officer (CCO) is the nodal point of contact between the Bank
and the Regulator from the compliance perspective to manage the regulatory compliances of the Bank effectively in
a timely manner.

The Board has already approved the Compliance Policy according to which, the Compliance Department shall
undertake various activities. Compliance Function ensures strict observance of all statutory and regulatory
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requirements of the Bank, acts as the focal point for receipt and dissemination of all regulatory guidelines. Compliance
function assists the Board and the Senior Management in overseeing the implementation of regulatory compliance
of the Bank.

Compliance function aims to ensure strict observance and tracking compliances of all statutory provisions contained
in various legislations such as Banking Regulation Act, Reserve Bank of India Act, Foreign Exchange Management
Act, Prevention of Money Laundering Act etc. as well as to ensure observance of other regulatory guidelines issued
from time to time, standards and codes prescribed by IBA, FEDAI, FIMMDA, BCSBI etc. as applicable; and also
Bank’s Internal Policies.

Bank has introduced a ‘Compliance Software’ for monitoring and tracking of regulatory and statutory Compliances.
Also, the processes are introduced and implemented including a Customer Service Audit (CS Audit) to verify the
compliances done by the Branches with respect to the customer service guidelines of the RBI and a Compliance
Testing Audit (CT Audit) of overall RBI Statutory and Regulatory compliances by the Bank

Risk Management:

The Bank has Risk Management Policies and guidelines in place to ensure that risks are duly identified, measured,
monitored, and reported. To achieve objectives of Risk Management, the Bank has an independent Risk Management
Department which caters to key risks like Credit, Market & Operational Risk. The Risk Management Department
continuously monitors and reviews the Banks risks. The Risk Department is headed by Chief Risk Officer, who
directly reports to the Chief Executive Officer of Bank and acts as an authority to report to Board in areas concerning
Banks Risk Management..

BOARD OF DIRECTORS
The present Board of Directors took charge from 10/11/2022 following elections to the Board of Directors as per the
provisions of the Maharashtra Co-operative Societies Act,1960 under Sub Section (15) of Section 73 CB.

The Constituted Board has 15 elected directors of which 3 are women. the new Board has three Chartered
Accountants, four Businessmen, one Advocate, one Artist, one Journalist and five Social Workers as its members.
Besides, there are two employee directors on the Board, which are nominated by representative Union as per
provisions of section 2 Sub-section (14A) of Maharashtra Cooperative Societies Act 1960.

Board formulates policies keeping in view the guidelines of Reserve Bank, State/Central Government and exercises
overall supervision and control. Board functions through 8 Sub-Committees Viz Audit, Business Development &
General Administration (BDGA), Business Loan, Information Technology, Risk, Recovery, Staff, Treasury& Investment.
The Board of Directors and Sub-Committees met generally on regular basis during the year. As directed by RBI, Bank
has constituted Board of Management and the same has now started functioning on regular basis.

BOARD OF MANAGEMENT
The Board of Directors in its meeting held on 24.03.2023 constituted new Board of Management with following
internal and external members.

»  Shri. S. V. Kelkar (Chairman of the Bank)
»  Shri. C. N. Vaze (Chairman of the BoM)
» Shri. S. B. Jagtap (Internal Member)
»  Shri. S. C. Mone (External Member)
»  Shri. G. B. Joshi (External Member)
»  Shri. A. R. Joshi (External Member)

Out Of ‘6 members, four are Charted Accountants, one member i.e. Shri. G.B.Joshi is an experienced Banker and
Shri. S. B. Jagtap is a Businessman.
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This Board of Management will be functional till the tenure of the existing Board of Directors. The Board of Directors
expects valuable guidance from external members of BOM who have expertise in various fields.

ANNUAL BUSINESS PLAN

During FY 2024-25, the Bank made consistent efforts to achieve the targets outlined in the Annual Operational Plan
presented before the 51st Annual General Meeting (AGM). One of the key highlights of the year was the strong
performance NPA recovery, which significantly improved the Bank’s Gross and Net NPA ratios, resulting in the Net
NPA being reduced to ZERO. This achievement directly contributed to an improvement in both Gross and Net Profit.

Looking ahead, the Bank acknowledges the challenges on the horizon. Accordingly, a focused Annual Operational
Plan for FY 2025-26 has been prepared, prioritizing growth in the lending portfolio and mitigating emerging risks.
The detailed plan will be formally presented at the upcoming AGM.

LONG TERM PLANNING

In the previous year, the Bank laid down a comprehensive 5-year Long-Term Plan aimed at achieving both quantitative
and qualitative growth. This roadmap was designed keeping in mind the RBI’s small loan exposure limits and priority
sector lending requirements for Urban Cooperative Banks (UCBs) as also Bank’s expectation about withdrawal of
SAF restrictions by September 2024.

Although the specific deposit and lending targets for FY 2024-25 were not fully met, the Bank successfully undertook
fresh lending amounting to Y263 crore, and the recovery performance remained strong, leading to a substantial
improvement in asset quality with ZERO Net NPA. The RBI lifted the SAF (Supervisory Action Framework) restrictions
placed on the Bank only towards end of the year, enabling the Bank to operate with higher per-party and group
exposure limits effectively in the CFY.

This relaxation will significantly support the Bank’s future lending targets. However, the RBI stipulation that 50% of
the total loan exposure must be under 43 lakh (as applicable to our Bank) continues to pose a limitation in scaling
up certain categories of advances.

Bank has now introduced the Stakeholder Concept to enhance staff participation in business development. Under
this approach, Branch Managers and identified stakeholders will engage in regular review meetings to monitor
progress, resolve bottlenecks, and collectively take ownership of branch-level targets. This collaborative review
mechanism is expected to foster a performance -driven culture and increase business accountability at every level.

Banks’ low performance on lending activity during first ‘3’ years of Long-Term Strategic Plan has necessitated
midcourse review and accordingly the Bank has prepared a detailed revised long-term plan which will be placed in
the AGM.

STAFFING PATTERN

The ‘Maharashtra Urban Co-Op. Banks’ Federation Ltd. had issued a circular on 17.03.2011 regarding the staffing
pattern of Urban Cooperative Banks (UCBs). The UCBs are required to decide their Staffing Pattern after ensuring
compliance with criteria as laid down in the said circular. The criteria applicable to our Bank (i.e. Business Mix of more
than 1,000 cr.) and position as on 31.03.2025 is as under:-

Sr. No. Criteria Norm/s Status as on 31.03.25
1 2 3 4
| Per Employee Business (X in Crore) More than ¥4 Crore % 8.52 crore
Il Per Employee Profitability (X in Lakh) More than %2.20 Lakh ¥ 3.24 Lakh
11l Staff cost as a percentage of Working Capital (%)  Less than 1.50% 2.00%
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It is prescribed in the said Circular that the Bank should adhere to at least 2 out of the above stated 3 criteria and
get approved the Staffing Pattern from the Annual General Meeting. As on 31.03.2025, the Bank has complied with
two out of three criteria as against required two. The performance in respect of profitability parameter has improved
in FY 24-25. However, increase in staff cost with reduction in working capital resulted into further deterioration as
regard third parameter. This percentage is expected to improve with increase in business volume which is projected
in CFY. The status in this respect and the proposed Staffing Pattern will be placed at the Annual General Meeting
under agenda item no. 6.
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The Board of Directors also places on record their thanks to the Statutory Auditor, Internal and Concurrent Auditors,
Legal Advisors and Solicitors, Labour Advisors, IT Consultant, Insurers, Vendors and service providers and other
agencies for their services rendered from time to time.
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For and on behalf of the Board of Directors
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INDEPENDENT AUDITOR’S REPORT

To

The Members,

Janakalyan Sahakari Bank Ltd.,
Mumbai

Report on Financial Statements

Opinion

We have audited the accompanying financial statements of Janakalyan Sahakari Bank Limited (hereinafter referred
to as “the Bank”), which comprise the Balance Sheet as at 31st March 2025, the Profit and Loss Account and
the Cash Flow Statement for the year then ended and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information in which are included returns of Head Office and its
departments, 25 branches and one extension counter which are consolidated in these financial statements.

In our opinion, and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Banking Regulation Act, 1949 (as applicable to cooperative
societies) as well as the Maharashtra Co-operative Societies Act, 1960, the Maharashtra Co-operative Societies
Rules 1961, the guidelines issued by the Reserve Bank of India and the guidelines issued by the Registrar of Co-
operative Societies, Maharashtra in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India in the case of the:

(i) Balance Sheet, of the state of affairs of the Bank as at 31st March 2025;
(i) Profit and Loss Account, of the profit for the year ended on that date; and
(iii) Cash Flow Statement, of the cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered
Accountants of India (ICAl). Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the bank
in accordance with the code of ethics issued by the ICAI together with ethical requirements that are relevant to
our audit of the financial statements, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the Financial Statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Bank’s Board of Directors is responsible for the preparation of other information. The other information comprises
the information included in the Board of Directors’ Report including other explanatory information but does not
include Financial Statements and our auditor’s report thereon. The report of Board of Directors is expected to be
made available to us after the date of this auditor’s report. Our opinion on the Financial Statements does not cover
the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the Financial Statements, or our
knowledge obtained in the audit or otherwise appears to be materially misstated. When we read the Report of Board
of Directors including other explanatory information, if we conclude that there is material misstatement therein, we
are required to communicate the matter to those charged with governance and the members in the Annual General
Meeting.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Bank’s Board of Directors are responsible for the preparation of these Financial Statements that give a true and
fair view of the financial position, financial performance and cash flows of the Bank in accordance with accounting
principles generally accepted in India, including the Accounting Standards issued by ICAI, the provisions of The
Banking Regulation Act, 1949 (as applicable to co-operative societies) as well as the Maharashtra Co-operative
Societies Act 1960 and the Maharashtra Co-operative Societies Rules 1961 and generally accepted accounting
principles in India so far as applicable to the Bank.

This responsibility also includes maintenance of adequate records in accordance with the provisions of the Act for
safeguarding of assets of the Bank and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgements and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Financial Statements that give true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the Financial Statements, management is responsible for assessing the Bank’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Bank or to cease operations, or has no realistic
alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free
from material misstatement whether due to fraud or error and to issue auditor’s report that includes our opinion.
Reasonable assurance is high level of assurance, but it is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in aggregate, they could reasonably be expected to influence the economic
decision of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional scepticism
throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the Financial Statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Bank’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Bank’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Bank to cease to continue as a going concern.

S5t



JANAKALYAN

SAHAKARI BANK LTD.
(Scheduled Bank) Come and Feel the Change ...

Annual Report 2024-25

* Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures,
and whether the Financial Statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms A and B respectively of the Third
Schedule to the Banking Regulation Act, 1949 and provisions of the Maharashtra Co-operative Societies Act, 1960
and the Maharashtra Co-operative Societies Rules 1961, the guidelines issued by the Reserve Bank of India and
the guidelines issued by the Registrar of Cooperative Societies, Maharashtra and generally accepted accounting
principles in India.

We report that:

a. We have obtained all the information and explanation, which, to the best of our knowledge and belief, were
necessary for the purpose of our audit and have found them to be satisfactory;

b. Inour opinion, proper books of account as required by the law have been kept by the Bank so far as appears
from our examination of the books and proper returns adequate for the purposes of our audit have been
received from the branches / offices;

c. The transactions of the Bank, which have come to our notice, have been within the powers of the Bank;

d. The Balance Sheet, Profit and Loss Account dealt with by this report, are in agreement with the books of
account and the returns;

e. In our opinion, the Balance Sheet, Profit and Loss Account and the Cash Flow Statement comply with the
applicable Accounting Standards laid down by the Institute of Chartered Accountants of India and accounting
principles generally accepted in India.

As per the information and explanations given to us and based on our examination of the books of account and other
record, we report as under on the matters specified in clause (i) to (v) of Rule 69(6) of the Maharashtra Co-operative
Societies Rules 1961:

a. During the course of our audit, we have generally not come across transactions which appear to be contrary
to the provisions of the Act, the Rules or the Bye-Laws of the Bank.

b. During the course of our audit, we have generally not come across any sums which ought to have been but
have not been brought into account by the Bank.

c. There is no material impropriety or irregularity in the expenditure or in the realization of moneys due to the
Bank.
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d. The following monies due to the bank appear to be doubtful of recovery and loss against which a provision
of Rs. 5,704.87 Lacs is made in the accounts. (Advances categorized as doubtful or loss assets as per
prudential norms are considered as doubtful of recovery)

Category Principal Outstanding as on 31.03.2025

(Rs. in Lacs)
Doubtful Assets 6,192.98
Loss Assets 313.56
Total 6,506.54

e. To the best of our knowledge and information, no other matters have been specified by Registrar, which
require reporting under this Rule.

We further report that for the year 2024-25 under audit, the Bank has been awarded “A’ classification.

For GMJ & Co.
Chartered Accountants
Firm Regn. No. 103429W

CA Atul Jain
Membership No. 037097
UDIN: 25037097BMKSBZ8487

Date: 30.05.2025
Place: Mumbai
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Amount InX
Capital and Liabilities Notes Current Year Previous Year
A Capital 1 36,95,56,610 39,70,98,170
B Reserve Fund and Other Reserves 2 1,55,06,48,500 1,90,77,49,946
C Profit and Loss Account 3 41,08,17,303 35,52,69,840
D Securities Deliverable Under 16,93,91,833 24,97,58,890
TREPS/LAF/ Reverse REPO
E Principal/Subsidiary State Partnership - -
Fund Account
F Deposits 4 18,87,95,00,397 19,36,55,53,555
G Borrowings 5 16,93,91,833 -
H Bills for Collection as per Contra = -
| Branch Adjustment (Net) 3,42,834 1,95,371
J Overdue Interest Reserve on 6 58,88,63,434 1,31,74,82,380
Non-Performing Advances
K Interest Payable 1,32,41,506 1,24,93,038
L Other Liabilities & Provisions 7 52,01,15,989 43,82,33,143
Total 22,67,18,70,239 24,04,38,34,333
M Contingent Liabilities 52 1,21,81,18,034 1,04,72,88,239
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Amount InX
Assets Notes Current Year Previous Year
A Cash and Bank Balances with RBI, SBI and 8A 1,49,68,33,766 1,56,40,97,863
State & Central Co-op Bank
B Balances with Other Banks 8B 3,44,09,04,928 3,33,43,60,566
C Money at Call & Short Notice 9 - 24,97,58,890
D Investments 10 7,44,96,07,553 7,93,24,39,427
E Deferred Tax Asset 43 23,74,98,669 36,39,22,226
F Principal/Subsidiary State Partnership - -
Fund Account
G Securities Purchased Under TREPS/LAF/ 16,93,91,833 24,97,58,890
Reverse REPO
Advances 11 8,39,24,45,744 8,19,82,89,390
M Fixed Assets 12 8,31,68,230 8,26,81,290
| Interest Receivable 13 22,30,50,443 21,61,38,959
J Interest Receivable on Non-Performing 13 58,88,63,434 1,31,74,82,380
Advances
K Bills for Collection as per Contra - -
L Branch Adjustment (Net) - -
N Other Assets 14 42,02,34,639 35,38,41,952
(6] Non-banking assets acquired in 15 16,98,71,000 18,10,62,500
satisfaction of Claims
Total 22,67,18,70,239 24,04,38,34,333
P Significant Accounting Policies And 1to 53
Notes On Accounts Forming Part Of
Financial Statements

As per our report of even date
FOR GMJ & Co

CHARTERED ACCOUNTANTS
FIRM REG. NO. 103429W

FOR JANAKALYAN SAHAKARI BANK LTD

S. V. Kelkar K. R. Bagade C. N. Vaze
Chairman Vice Chairman Director
(CA Atul Jain) M. K. Salekar M. M. Kulkarni Shriram Date
Partner Director Director Chief Executive Officer
M. No. 037097
(Statutory Auditors)
PLACE:MUMBAI

DATED: 30.05.2025
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Amount InX

PARTICULARS Notes Current Year Previous Year
| Income

Interest earned 16 1,63,92,17,145 1,65,15,07,746

Other Income 17 54,48,39,578 27,57,51,376

Total 2,18,40,56,723 1,92,72,59,122
1 Expenditure

Interest expended 18 86,75,77,941 84,84,09,566

Operating expenses 19 1,09,60,26,874 79,87,80,713

Total 1,96,36,04,815 1,64,71,90,279
1] Operating Profit 22,04,51,908 28,00,68,843

Less: Provision and Contingencies 20 (96,12,494) 23,85,14,860
v Profit / (Loss) Before Tax 23,00,64,402 4,15,53,983

Less: Current Tax - 1,38,71,295

(Add)/Less : Deferred Tax - Charged/(Credit) 43 12,64,23,557 (5,33,90,762)
\'} Net Profit for the year carried to Balance 10,36,40,845 8,10,73,450

Sheet
Vi SIGNIFICANT ACCOUNTING POLICIES AND 1to 53

NOTES ON ACCOUNTS FORMING PART OF

FINANCIAL STATEMENTS

Basic and Diluted Earning Per Share (EPS) 2.68 1.95

As per our report of even date
FOR GMJ & Co

CHARTERED ACCOUNTANTS
FIRM REG. NO. 103429W

FOR JANAKALYAN SAHAKARI BANK LTD

S. V. Kelkar K. R. Bagade C. N. Vaze
Chairman Vice Chairman Director
(CA Atul Jain) M. K. Salekar M. M. Kulkarni Shriram Date
Partner Director Director Chief Executive Officer
M. No. 037097
(Statutory Auditors)
PLACE:MUMBAI

DATED: 30.05.2025
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Amount InX

Adjustments for changes in working capital:
Increase / (Decrease) in Deposits

(48,60,53,158)

Particulars Current Year Previous Year
Cash Flows from Operating Activities:

Profit / (Loss) Before Tax 23,00,64,401 4,15,53,983
Adjustments to reconcile net income to net cash provided by

operating activities

Depreciation on bank's property 1,83,08,092 1,82,69,525
(Profit) / Loss on sale / Discard of Assets 78,67,637 30,93,048
Amortisation of Premium on Investments 1,35,24,831 1,75,52,143
Provisions and Contingencies (96,12,494) 23,85,14,860
Cash Flow before adjustment for Working Capital Changes 26,01,52,467 31,89,83,559

(63,81,67,915

)
Increase / (Decrease) in Interest Payable 7,48,468 (18,05,592)
Increase / (Decrease) in Branch Adjustment 1,47,463 (95,555)
(Increase) / Decrease in Balance with other Banks (19,36,95,207) (1,34,80,70,609)
(Increase) / Decrease in Interest Receivable (69,11,484) 1,26,50,844
(Increase) / Decrease in other Assets (8,73,52,391) 14,57,552
Increase / (Decrease) in Other Liabilities and Provisions 10,14,15,595 7,27,80,436
(Increase) / Decrease in Investments 46,93,07,044 1,07,17,68,494
(Increase) / Decrease in Advances (60,91,23,975) 54,74,63,320
Cash Flow after adjustment for Working Capital Changes (33,21,20,807) 3,70,60,089
Less: Taxes Paid / (Refunds Received) 1,78,48,795 2,19,82,645
Net Cash flow from operating activities (A) (34,99,69,602) 1,50,77,444
Cash Flows from Investing Activities:
Purchase of Fixed Assets (2,29,89,545) (1,18,17,202)
Sale of Fixed Assets (86,73,125) 2,07,785

Net Cash flow from Investing activities (B)

(2,66,62,670)

(1,16,09,417)

Cash Flows from Financing Activities:
Share Capital issued (Net)

(2,75,41,560)

(3,15,69,430)

Net Cash flow from Financing activities (C)

(2,75,41,560)

(3,15,69,430)

Net Increase in Cash & Cash Equivalents D = (A + B + C)
Cash & Cash Equivalents at the beginning of the year

(40,41,73,832)
1,64,92,02,867

(2,81,01,403)
1,67,73,04,270

Cash & Cash Equivalents at the end of the year

1,24,50,29,035

1,64,92,02,867
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Amount InX

Particulars

Current Year

Previous Year

Cash and Bank Balances with RBI, SBI and State & Central
Co-op Bank

1,18,63,01,005

1,26,15,01,182

Balances with Other Banks

5,87,28,030

13,79,42,795

Money at Call & Short Notice

24,97,58,890

Cash & Cash Equivalents at the end of the year #

1,24,50,29,035

1,64,92,02,867

NOTES ON ACCOUNTS FORMING PART OF FINANCIAL
STATEMENTS

11053

# Excluding deposits maturing more than 90 days from the date of acquisition.

As per our report of even date
FOR GMJ & Co

CHARTERED ACCOUNTANTS
FIRM REG. NO. 103429W

S. V. Kelkar
Chairman
(CA Atul Jain) M. K. Salekar
Partner Director
M. No. 037097
(Statutory Auditors)
PLACE:MUMBAI

DATED: 30.05.2025
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Vice Chairman
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Director
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C. N. Vaze
Director

Shriram Date
Chief Executive Officer
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NOTES TO ACCOUNTS FORMING PART OF FINANCIAL STATEMENTS

Note 1 - Capital

Amount InX

PARTICULARS

Current Year

Previous Year

L. Authorised Capital
10,00,00,000 (PY. 10,00,00,000) shares of Rs. 10/- each

1,00,00,00,000

1,00,00,00,000

Il Issued, Subscribed & Paid-up Capital

3,69,55,661 (PY. 3,97,09,817) shares of Rs. 10/- each 36,95,56,610 39,70,98,170
Individuals - Rs. 26,61,28,030 (RPY. Rs.27,93,68,870)
Others - Rs.10,34,28,580 (PY. Rs.11,77,29,300)
Total 36,95,56,610 39,70,98,170
Note 2 - Reserve Fund and Other Reserves
Amount InX
PARTICULARS Current Year  Previous Year
l. Statutory Reserve
(a) Opening Balance 34,95,86,777 32,22,17,024
(b) Additions during the year 2,59,10,211 2,02,68,363
(Transferred from P&L Appropriation A/c)
(c) Additions during the year (Membership / Entrance Fee) 1,15,900 1,06,900
(d) Additions during the year (Unclaimed Dividend FY 2018-19) - 69,94,490
37,56,12,888 34,95,86,777
I1. Building Fund
(a) Opening Balance 7,27,61,200 7,27,61,200
(b) Additions during the year - -
(c) Deductions during the year - -
7,27,61,200 7,27,61,200
Ill.  Dividend Equalisation Fund
(a) Opening Balance 75,00,000 75,00,000
(b) Additions during the year - -
(c) Deductions during the year 75,00,000 -
- 75,00,000
IV.  Members Welfare Fund
(a) Opening Balance 75,83,161 76,07,661
(b) Additions during the year - -
(c) Deductions during the year (6,03,000) (24,500)
(d) Transferred from Profit & Loss Appropriation Account - -
69,80,161 75,83,161
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Amount InX
PARTICULARS Current Year  Previous Year
V. Investment Depreciation Reserve
(a) Opening Balance - -
(b) Additions during the year - -
(c) Deductions during the year = -
(Utilized towards loss booked while shifting of Sec)
(d) Deductions during the year - -
(e) Deduction during the year - -
(Trf to Non-Performing Investment Reserve)
Vl. Bad & Doubtful Debt Reserve
(a) Opening Balance 1,03,18,12,958 87,13,04,284
(b) Net Additions during the year (4,39,201) 25,88,51,924
(c) Transferred to Provision against Restructured Advances (3,94,96,292) -
(d) Deductions during the year (Write Back due to Written off) (87,54,71,329) (9,83,43,250)
61,64,06,136 1,03,18,12,958
VII. Provision Against Restructured Advances
(a) Opening Balance - -
(b) Additions during the year (Transferred from Bad & Doubtful 3,94,96,292 -
Debts Reserve)
(c) Additions during the year 5,60,000 -
(d) Deductions during the year - -
4,00,56,292 -
VIIl. Non-Performing Investment Reserve
(a) Opening Balance 14,29,60,050 -
(b) Additions during the year (Transferred from Investment Depreci- - 14,29,60,050
ation Reserve)
(c) Deductions during the year (1,00,38,112) -
13,29,21,938 14,29,60,050
IX. Contingent Provision Against Standard Assets
(@) Opening Balance 3,68,22,732 5,68,22,732
(b) Additions during the year - -
(c) Deductions during the year - 2,00,00,000
3,68,22,732 3,68,22,732
X. Investment Fluctuation Reserve
(a) Opening Balance 17,24,43,750 17,24,43,750
(b) Additions during the year - -
(c) Reduction during the year - -
17,24,43,750 17,24,43,750
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(* Represents non-realisation of Payorders for more than 3 years)

Amount InX
PARTICULARS Current Year  Previous Year
Xl.  Special Reserve u/s 36 (1) (viii) of Income Tax Act
(a) Opening Balance 1,20,37,900 1,20,37,900
(b) Additions during the year - -
(c) Deductions during the year - -
1,20,37,900 1,20,37,900
XIl. Special Contingency Reserve (SCR)
(@) Opening Balance 6,28,99,908 5,47,92,563
(b) Additions during the year @ 10% of Net profit 1,08,64,085 81,07,345
(c) Deductions during the year - -
7,32,63,993 6,28,99,908
Xlll. Prudential Reserve (*)
(@) Opening Balance 1,13,41,510 1,13,41,510
(b) Additions during the year - -
(c) Deductions during the year - -
1,13,41,510 1,13,41,510

Total | to XIII

1,55,06,48,500

1,90,77,49,946

Note 3 - Profit & Loss Account

Amount InX

PARTICULARS Current Year Previous Year
Appropriation subject to AGM Approval
Profit / (Loss) as per last Balance Sheet 35,52,69,840 30,25,72,098
Add: Profit for the year (as per Profit & Loss A/c) 10,36,40,845 8,10,73,450
Less: Transferred to Dividend Payable A/c 1,93,19,086 -
Add: Transferred from Dividend Equalisation Fund 75,00,000 -
Less: Transferred to Statutory Reserve @25% 2,59,10,211 2,02,68,363
Less: Transferred to Special Contingency Reserve @10% 1,03,64,085 81,07,345
Less: Dividend to Shareholders @6% - -
41,08,17,303 35,52,69,840
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Note 4 - Deposits Amount In
PARTICULARS Current Year Previous Year

1. Term Deposits
(i) From Individuals 9,60,79,59,047 9,96,27,02,484
(i) From Central Co-op. Banks - -
(iii) From Other Societies 94,14,56,786 1,02,32,57,097

10,54,94,15,833 10,98,59,59,581

Il Saving Bank Deposits
(i) From Individuals 6,50,32,42,470 6,46,26,79,559
(i) From Central Co-op. Banks = -
(iii) From Other Societies 34,35,57,749 37,06,71,892
6,84,68,00,219 6,83,33,51,451

Current Deposits

(i) From Individuals

(i) From Central Co-op. Banks
(iii) From Other Societies

1,46,58,04,324

1,74,80,021

1,52,73,69,133

1,88,73,390

1,48,32,84,345

1,54,62,42,523

V. Matured Deposits - -
Total (I to IV) 18,87,95,00,397 19,36,55,53,555
Note 5 - Borrowings Amount In X

PARTICULARS

Current Year

Previous Year

Loans from other Sources

Long Term Deposits (for Tier Il Capital) as per RBI norms

Money at Call & Short Notice 16,93,91,833 -

Total 16,93,91,833 -

Note 6 - Overdue Interest Reserve Amount In ¥
PARTICULARS Current Year Previous Year

l. Overdue Interest Reserve on Non-Performing Advances

(@) Opening Balance 1,31,74,82,380 4,25,64,63,986

(b) Addition during the year 25,08,08,436 75,84,43,152

(c) (Deduction) during the year (45,35,25,367) (1,00,35,60,273)

(d) (Deduction) during the year (Write Back due to Written Off) (52,59,02,015) (2,69,38,64,485)

Total

58,88,63,434

1,31,74,82,380
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Amount InX

PARTICULARS Current Year Previous Year
I GST Payable 38,46,139 20,83,685
I Expenses Payable 2,24,13,431 2,31,45,837
IIl. Payorders Payable 3,04,44,091 3,37,82,740
IV. Sundry Creditors 2,97,49,303 2,93,47,022
V. Provision for Taxes payable to Govt. 14,22,81,737 14,85,04,953
VI. Provision for Other Impaired Assets 61,01,265 57,98,649
VIl.  Dividend Payable 1,98,02,455 -
VIIl.  Provision for Gratuity 1,64,60,633 2,24,96,732
IX. Provision for Leave Encashment 8,25,91,408 7,64,47,531
X. Sundry Liability (Interest Capitalisation - Funded Term Loan) 14,06,30,223 9,30,59,776
XI. Loan Penal Charges Overdue 2,17,87,244 -
XIl.  Others 45,08,060 35,66,218
Total (I to XiI) 52,01,15,989 43,82,33,143
Note 8A - Cash and Bank Balances Amount In T
PARTICULARS Current Year Previous Year
. Cash on Hand 11,25,87,767 10,52,72,683
Il Balances with Reserve Bank of India
(@) In Current Account 70,06,83,044 84,85,63,154
(b) In Other Account (Fixed Deposit) 35,00,00,000 29,00,00,000

1,05,06,83,044

1,13,85,63,154

Balances with State Bank of India and Nationalised Banks

(@) In Current Account 2,28,46,375 1,09,88,310
(b) In Other Account (Fixed Deposit) 25,38,12,058 25,03,13,322
27,66,58,433 26,13,01,632

IV. Balances with State and Central Co-operative Banks
(@) In Current Account 1,83,819 66,77,035
(b) In Other Account (Fixed Deposit) 5,67,20,703 5,22,83,359
5,69,04,522 5,89,60,394

Total (I to IV)

1,49,68,33,766

1,56,40,97,863

Note 8B - Balances with Other Banks

Amount InX

PARTICULARS

Current Year

Previous Year

Balances with other Banks
(a) Current Deposits

(b) Saving Bank Deposits
(c) Fixed Deposits

5,87,28,030

3,38,21,76,898

13,79,42,795

3,19,64,17,771

Total

3,44,09,04,928

3,33,43,60,566
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Amount InX

PARTICULARS Current Year

Previous Year

. Money at Call & Short Notice
(a) With banks -

(b) With other Institutions-TREPS Lent - 24,97,58,890
Total - 24,97,58,890
Note 10 - Investments Amount In %

Market Value Rs.6,87,03,98,964 (PY. Rs. 7,24,86,49,102)

PARTICULARS Current Year Previous Year
l. Government Securities
Face Value Rs.6,63,29,00,000 (PY. Rs. 7,13,29,00,000) 6,64,69,12,195 7,16,94,56,325

I. Other Approved Securities =

M. Shares 2,31,12,600 2,31,12,600
IV. Bonds of PSU
Face Value Rs.58,03,76,001 (PY. Rs.58,03,76,002) 59,69,10,451 59,69,10,452
Market Value Rs.60,69,68,057 (PY. Rs.60,35,98,634)
V. Others (*) 18,26,72,307 14,29,60,050
Total (1 to V) 7,44,96,07,553 7,93,24,39,427

(*) Other Investment represents Investment under Commercial Paper

52




JANAKALYAN

SAHAKARI BANK LTD.

(Scheduled Bank)  (Come and Feel the Change ...

Note 11 - Advances

Annual Report 2024-25

Amount InX

PARTICULARS Current Year Previous Year
1. Short Term Loans (Cash Credit, Overdrafts & Bill Disc.)

of which secured against

Govt. & Other Approved Securities 17,33,39,506 16,01,59,468

Other Tangible Securities 2,89,53,07,899 2,55,09,60,868

Unsecured Advances 1,97,680 5,51,631

of which, Overdue Advances Rs.16,74,35,825(PY. 53,58,50,804)

of which NPA Rs.16,19,02,950(PY. 45,02,85,198) 3,06,88,45,085 2,71,16,71,967
1. Medium Term Loans

of which Secured against

Govt. & other Approved Securities 90,84,183 1,02,11,226

Other Tangible Securities 2,98,10,98,115 3,22,93,54,409

Unsecured Advances 6,26,74,518 7,81,52,067

of which, Overdue Advances Rs.63,30,32,314(PY.126,71,90,520)

of which NPA Rs.52,06,34,561(PY.95,24,44,791) 3,05,28,56,816 3,31,77,17,702
Ill.  Long Term Loans

of which Secured against

Govt. & other Approved Securities - -

Other Tangible Securities 2,27,07,43,843 2,16,88,99,721

Unsecured Advances - -

of which, Overdue Advances Rs.13,44,39,139(PY. 10,97,48,307)

of which NPA Rs.3,34,68,579(PY. 2,66,38,476) 2,27,07,43,843 2,16,88,99,721

Total NPA Rs.71,60,06,090(RY. 1,42,93,68,465)
adequately provided for as per RBI norms for NPAs.

Total (1 to II)

8,39,24,45,744

8,19,82,89,390
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Amount InX

PARTICULARS Current Year Previous Year
. Interest Receivable from Performing Assets
(a) from Performing Advances 7,59,09,954 7,47,67,437
(b) from Performing Investments 14,71,40,489 14,11,78,634
(c) from Reverse REPO - 1,92,888
Total 22,30,50,443 21,61,38,959
Il Interest Receivable from Non - Performing Assets
(a) from Non-Performing Advances - Overdue Interest Reserve - | - -
Overdue Interest Reserve 58,88,63,434 1,31,74,82,380
Total 58,88,63,434 1,31,74,82,380
Note 14 - Other Assets Amount In 2
PARTICULARS Current Year Previous Year
I Stationery 14,90,216 7,92,229
Il Stamps 1,10,925 55,847
. Locker Rent Receivable 3,983,800 3,68,800
IV. Sundry Debtors 1,01,24,761 1,12,97,283
V. Deposit for Leased Premises 2,16,15,205 2,06,76,805
VI. Other Deposits 1,15,34,110 1,12,83,352
VII. Prepaid Expenses 38557396 24,12,697
VIIl.  Other Misc. Assets 14,54,513 10,84,175
IX. Taxes Receivable 26,02,72,936 24,2424 141
X. Loan Penal Charges Receivable 2,17,87,244 -
XI. GST Input + Electronic Cash Ledger 79,13,605 59,75,761
XII. Other Investment (Against Leave Encashment) 8,01,79,928 5,74,70,862
Total (I to XlI) 42,02,34,639 35,38,41,952
Note 15 - Non Banking Assets Amount In ¥

PARTICULARS Current Year Previous Year

. Property Acquired in satisfaction of Claims 16,98,71,000 18,10,62,500
Total 16,98,71,000 18,10,62,500

Note 16 - Interest Earned Amount In 2
PARTICULARS Current Year Previous Year

l. Interest/discount on advances/bills 76,47,34,772 77,74,45,637
I. Income on Investments 87,44,82,373 87,40,62,109

Total (I to 1)

1,63,92,17,145

1,65,15,07,746
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Note 17 - Other Income

Amount InX

PARTICULARS Current Year Previous Year

. Commission, Exchange and Brokerage 1,04,28,035 1,26,81,415
Il Profit on sale of Investment 2,80,14,744 66,54,606
IIl. Bad Debts Recovery 4,82,27,335 9,09,10,679
IV. BDDR Written Back against Bad Debts Written Off 37,54,71,329 9,83,43,250
V. Processing Charges 1,82,88,836 1,47,73,840
VI. Other Misc. Income 6,44,09,299 5,23,87,586
Total (I to VI) 54,48,39,578 27,57,51,376

Note 18 - Interest Expended Amount In %
PARTICULARS Current Year Previous Year

l. Interest on Deposits 86,71,06,231 83,75,55,062
Il. Interest on Borrowings 4,71,710 1,08,54,504
Total (I to II) 86,75,77,941 84,84,09,566

Note 19 - Operating Expenses Amount In ¥
PARTICULARS Current Year Previous Year

l. Payment to and provisions for employees 43,87,93,239 43,31,28,318
I. Directors Fees, allowance and expenses 12,60,375 12,49,750
. Rent, Rates, Taxes, Insurance, Lighting etc. 6,49,15,275 6,44,07,321
IV. Legal charges 7,114,441 31,16,429
V. Postage, Telegrams & Telephone Charges 44,80,544 37,44,079
VI. Audit Fees 67,30,680 64,91,599
VII. Depreciation on bank's property 1,83,08,092 1,82,69,525
VIIL. Repairs to furniture & property 35,17,925 49,583,986
IX. Printing & Stationery 32,58,778 27,51,450
X. Advertisement & Publicity 20,89,316 12,45,717
XI. Loss on sale / discard of assets (Net) 78,67,637 30,93,048
XIl. Computer expenses 39,78,329 2,30,338
XI. Amortisation of Premium on Investment 1,35,24,830 1,75,52,143
XIV. Bad Debts Written off (Principal) 37,54,71,329 9,83,43,250
XV. Premium Paid to DICGC 2,29,60,624 2,36,17,635
XVI. Service Contract Charges 3,13,08,361 2,92,67,103
XVIIl.  Other Expenses 9,68,47,099 8,73,19,022
Total (I to XVII) 1,09,60,26,874 79,87,80,713
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Note 20 - Provisions & Contingencies Amount In
PARTICULARS Current Year Previous Year

| Bad & Doubtful Debt Reserve (Net) (4,39,201) 25,88,51,925
(a) Provision during the year 40,81,12,952 55,07,46,905

(b) Write back during the year (40,85,52,153) (29,18,94,980)

1. Provision against Restructured Advances 5,60,000 -
(a) Provision during the year 5,60,000 -

(b) Write back during the year - -

1. Investment Depreciation Reserve (Net) - (43,22,378)
(a) Provision during the year - -

(b) Write back during the year - (43,22,378)

IV. Provision for Non - Performing Investment (1,00,38,112) -
(a) Provision during the year - -

(b) Write back during the year (1,00,38,112) -

V. Provision for Other Impaired Assets 3,04,819 39,85,313
(a) Provision during the year 3,04,819 39,85,313

(b) Write back during the year - -

VI. Contingent Provision against Standard Assets - (2,00,00,000)
(a) Provision during the year - -

(b) Write back during the year - (2,00,00,000)

Total (I to VI) (96,12,494) 23,85,14,860

Note 21 - Overview/Basis of Preparation/Use of Estimate/Significant Accounting Policies:
Overview:

Janakalyan Sahakari Bank Limited is a Scheduled Co-operative Bank providing wide range of banking and financial
services through twenty-five branches and one extension counter. It is governed by the provisions of Banking
Regulation Act, 1949 as also the Maharashtra Co-operative Societies Act, 1960 and the Rules framed there under, as
amended from time to time.

Basis of Preparation:

The financial statements have been prepared and presented under the historical cost convention on accrual basis of
accounting, unless otherwise stated, and comply with the generally accepted accounting principles (GAAP) in India,
statutory requirements prescribed under the Banking Regulation Act 1949, the Maharashtra Co-operative Societies
Act 1960 & the rules framed there under, circulars and guidelines issued by the Reserve Bank of India (‘RBI’) from
time to time, the Accounting Standards (‘AS’) issued by the Institute of Chartered Accountants of India (‘ICArl’) to the
extent applicable and current practices prevalent in the co-operative banking sector in India. The Accounting Policies
adopted in the current year are consistent with those of previous year except otherwise stated.

Use of Estimates:

The preparation of the financial statements, in conformity with the generally accepted accounting principles (GAAP)
in India, requires management to make estimates and assumptions that affect the reported 77amounts of assets and
liabilities, revenues and expenses and disclosure of contingent liabilities as on the date of the financial statements.
Actual results could differ from those estimates. Management believes that the estimates used in the preparation
of the financial statements are prudent and reasonable. Any revision to the accounting estimates are recognized
prospectively.
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Significant Accounting Policies:

I. Accounting Convention:
The Financial Statements are drawn up keeping in mind the historical cost and going concern concept.

Il. Investments:
Investment Portfolio of the bank is classified under ‘Held to Maturity’, "Held for trading’ and ‘Available for Sale’
categories in accordance with the RBI guidelines.

a) Classification:

For presentation of the Balance Sheet, Investments are classified under the following categories as required
under RBI guidelines — Government Securities, Other Approved Securities, Shares, Bonds of PSU and Others:
‘Held to Maturity’ (HTM) — Securities acquired by the Bank with the intention to hold till maturity.

‘Held for Trading’ (HFT) — Securities acquired by the Bank with the intention to trade.

‘Available for Sale’ (AFS) — Securities which do not fall within the above two categories are classified as
‘Available for Sale’.

b) Valuation and Accounting of Investments:

i)

i)

Vi)

vii)

Held to Maturity: It includes investments which are carried at their acquisition cost. Premiums if any are
amortized over the remaining period to maturity.

Individual scrip classified under ‘Held for Trading’ and ‘Available for Sale’ (AFS) category is valued at Weighted
Average Method. Securities are valued scrip-wise and diminution / appreciation are aggregated for each
classification. Net depreciation in each classification, if any, is provided for while net appreciation, if any, is
ignored.

Market Value of Debt Securities, Debentures & Bonds are determined in terms of Yield To Maturity (YTM)
method indicated by Financial Benchmark India Private Ltd (FBIL).

Profit in respect of investments sold / redeemed from “HTM” category is included in Profit on Sale of
Investments and equal amount net of taxes is transferred to Capital Reserve by way of appropriation. Loss on
sale is recognized in the profit and loss account.

Broken period interest on investments is treated as a revenue item. Brokerage, commission, etc. pertaining to
investments paid at the time of acquisition is charged to revenue.

Non-Performing Investments are recognized as per RBI guidelines and provision is made as per RBI norms
applicable to Non-Performing Investments.

Bank has adopted the Uniform Accounting Procedure prescribed by the RBI for accounting of Tri-partite Repo
and Reverse Repo transactions (TREPS). Accordingly, the securities sold/purchased under TREPS are treated
as outright sales/purchases and accounted for in the TREPS Accounts and the entries are reversed on the
date of maturity. Costs and revenues are accounted as interest expenditure/ income, as the case may be.

c) Transfer between categories:

Transfer of investments from one category to another, is done in accordance with RBI guidelines and any
such transfer is accounted for at the acquisition cost/book value/market value, which is lower, as at the date of
transfer. Depreciation, if any, on such transfer is fully provided for.
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Ill. Advances:

i) The classification of advances into Standard, Sub-standard, Doubtful and Loss Assets as well as provision
on Non-performing Advances, have been done in accordance with the income recognition and assets
classification norms (IRAC Norms) and guidelines prescribed by RBI from time to time.

ii) Advances are shown net of unrealized interest on Non-Performing Assets (NPAs).

iii) Amount recovered against debts written off in earlier years is recognized as income.

iv) For restructured/rescheduled assets, provisions are made in accordance with the guidelines issued by RBI.

v) In case of aloan account which was earlier classified as NPA, an account may be reclassified as a performing
asset if it conforms to the guidelines prescribed by the regulators.

vi) In addition to provisions on Non-Performing Advances, general provisions are made on following categories
of standard assets as per RBI guidelines, as under:

Category Provision (%)
Direct advances to Agricultural and SME Sectors 0.25%
Commercial and real estate loans 1.00%
Commercial and real estate loans — residential housing 0.75%
Other standard advances 0.40%

IV. Revenue Recognition (AS 9):
i) Income and expenditure are accounted on accrual basis, except otherwise stated. Interest income is
recognized in the profit and loss account as it accrues except

(@) Income from non-performing assets (NPAs), comprising of advances, leases and investments, which is
recognized upon realization, as per the prudential norms prescribed by the RBI.
In case of Non-Performing advances, the recoveries in the accounts are first appropriated towards principal
outstanding and then towards interest income.

(b) Overdue interest on investments and bills discounted is recognized upon realization.

i) Dividend is accounted for where the right to receive the dividend is established.

i) Commission (except for commission on Deferred Payment Guarantees which is recognized on accrual basis),
Exchange, Brokerage are recognized on receipt basis.

iv) Income from distribution of Insurance Products is on accrual basis.

V. Property, Plant & Equipment (AS 10):
a. Fixed Assets are stated at historical cost less accumulated depreciation in accordance with AS-10 issued
by the ICAI.

b.  Cost includes incidental stamp duty, registration charges and civil work in case of ownership premises,
and in case of other fixed assets, amounts incurred to bring the asset in its working condition. Subsequent
expenditure incurred on assets ready to use is capitalized only when it increases the future benefits from
such assets or their functioning capability. The additions to the Fixed Assets are inclusive of GST and GST
Input Tax Credit is not availed by the Bank.
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C.

The depreciation on fixed assets is calculated based on methods and rates as mentioned below:

Asset Type Depreciation Method Rate of Depreciation (%)
Computer Hardware Straight Line Method 33.33
Computer Software Straight Line Method 33.33
ATM Written Down Value 25.00
Office Equipment Written Down Value 25.00
Motor Vehicles Written Down Value 20.00
Premises Written Down Value 10.00
Civil Work Written Down Value 10.00
Dead Stock Written Down Value 10.00
Electrical Fittings Written Down Value 10.00
Furniture and Fixtures Written Down Value 10.00

In respect of assets acquired during the year, depreciation is charged on proportionate basis from the date
it was ready to use in the financial year.

Depreciation on assets sold is provided on pro-rata basis till the date of sale / disposal of the asset.
Assets individually costing less than 5,000 are not capitalized but are charged to Profit & Loss Account in
the year of purchase. However, hardware items are capitalized in the year of purchase irrespective of the

amount in order to identify the same.

Fixed Assets which have been fully depreciated but are still in use, are carried in the books at 1.

VI. Foreign Exchange Transactions (AS 11):
The Bank does not deal in Foreign Exchange directly. All the transactions on behalf of constituents are carried out
through The Saraswat Co-operative Bank Ltd. and HDFC Bank Ltd.

VIl. Employee Benefits (AS 15):

a.

Short Term Employee Benefits:

The undiscounted amount of short term employee benefits, such as medical benefits, casual leave etc.
which are expected to be paid in exchange for the services rendered by employees are recognized during
the period when the employee renders the service.

Defined Benefit Plan:

The bank operates gratuity scheme which is a defined benefit plan.

The bank provides for gratuity to all eligible employees. The benefit is in the form of lump sum payments
to vested employees on retirement, on death during employment, or on termination of employment, for an
amount equivalent to 15 days basic salary payable for each completed year of service, subject to a maximum
amount of %20 lakhs. Vesting occurs upon completion of five years of service. The bank makes periodic
contributions to the funds maintained with Life Insurance Corporation of India Ltd. and HDFC Life Insurance
Company Ltd., administered by Trustees based on an independent external actuarial valuation carried out
annually using Projected unit Credit Method in accordance with the guidelines of AS-15 “Employee Benefits
“issued by the ICAI. Contribution to Recognized Gratuity Fund is accounted for based on the actuarial
valuation.
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c. The Bank provides for long-term compensated absences (leave encashment) based on actuarial valuation
conducted by an independent actuary. The actuarial valuation is carried out annually using Projected Unit
Credit Method in accordance with the guidelines of AS-15 “Employee Benefits “issued by the ICAl and the
same is fully provided for.

d. The retirement benefit in the form of provident fund is a defined contribution scheme. The contributions to
the provident fund are charged to Profit and Loss account for the year when the contributions are due.

VIIl. Segment Reporting (AS 17):
a. The Bank’s operating businesses are organized and managed separately according to the nature of the
services provided, with each segment representing a different business unit and accordingly the Bank has
identified Treasury Operations and Other Banking Operations as identifiable segments.

b. Income and expenses in relation to the segments are categorized based on the items that are individually
identifiable to the segments.

c. Deposits, interest paid / payable on deposits, Borrowings and interest paid / payable on borrowings are
allocated in the ratio of average investments to average advances in the segments Treasury and Other
Banking operations, respectively.

d. Unallocated incomes and expenses include general corporate income and expense items which are not
allocated to any business segments.

e. The Bank operates as a single unit in India, hence separate information regarding geographical segment is
not given.

IX. Leases (AS 19):
Lease payments are recognized as an expense in the Profit and Loss Account on straight line basis over the lease
term in accordance with the AS -19, “Leases”, issued by the ICAI.

X. Earnings Per Share (AS 20):

The bank reports basic and diluted earnings per share in accordance with AS 20 - ‘Earnings per share’ issued by the
ICAI. Basic earnings per share are computed by dividing the net profit after tax by the weighted average number of
equity shares outstanding for the year.

The weighted average numbers of equity shares are calculated on monthly basis.

Xl. Taxes on Income (AS 22):
a. Tax expense comprises of current and deferred tax. Current Income Tax is measured on the basis of taxable
income for the year in accordance with the provisions of Income Tax Act, 1961 and rules framed thereunder.

b. Deferred tax reflects the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of timing differences for earlier year. Deferred tax is measured
using tax rates and tax laws enacted or substantively enacted at reporting date. Deferred tax assets are
recognized only to the extent that there is reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realized.
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C. Deferred Tax Assets are reassessed at each reporting date, based upon management’s judgment as to
whether the realization is reasonably certain.
Xll. Impairment of Assets (AS 28):
The Bank assesses at each Balance Sheet date whether there is any indication that assets may be impaired and
provides for impairment loss, if any, in the Profit and Loss Account to the extent, the carrying amount of asset
exceeds its estimated recoverable amount.

Xlll. Provisions, Contingent Liabilities and Contingent Assets (AS 29):

In accordance with AS — 29, Provisions, Contingent Liabilities and Contingent Assets, issued by the ICAI, the Bank
recognizes provisions where it has a present obligation as a result of a past event, and it is probable that an outflow
of resources embodying economic benefits will be required to settle the obligation and when a reliable estimate of
the amount of the obligation can be made.

Provisions are determined based on management estimate required to settle the obligation at the balance sheet
date, supplemented by experience of similar transactions. These are reviewed at each balance sheet date and
adjusted to reflect the current management estimates. In cases where the available information indicates that the
loss on the contingency is reasonably possible but the amount of loss cannot be reasonably estimated, a disclosure
is made in the financial statements.

Contingent Assets, if any, are neither recognized nor disclosed in the financial statements.

XIV. Accounting of GST:

The eligible GST input credit is accounted for in the books of account in the period in which the underlying services
or goods received are accounted and when there is reasonable certainty in availing credit the same is utilized against
the payment of liability.

XV. Cash & Cash Equivalents:

This includes Cash in hand, Current Account Balances with Banks (as mentioned under Break-up of Cash & Cash
Equivalents), Money at Call & Short Notice and highly liquid deposits maturing within 90 days from the date of
acquisition.
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Disclosure as per RBI Master Direction on Financial Statements — Presentation of Disclosures
Note 22 - Regulatory Capital

a) Composition of Regulatory Capital

T In Crore

Sr.  Particulars Current Year ) Previous Year (?)
No.
i) Paid up share capital and reserves (net of deductions) 107.59 88.50
ii) Other Tier 1 capital - -
iii) Tier 1 capital (i + ii) 107.59 88.50
iv) Tier 2 capital 22.83 23.64
V) Total capital (Tier 1+Tier 2) 130.41 112.14
Vi) Total Risk Weighted Assets (RWAs) 851.89 815.63
vii) Paid-up share capital and reserves as percentage of RWAs 12.63% 10.85%
viii)  Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 12.63% 10.85%
iX) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 2.68% 2.90%
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital 15.31% 13.75%

as a percentage of RWAs)
Xi) Leverage Ratio NA NA
Xii) Percentage of the shareholding of

a) Government of India NA NA

b) State Government (specify name) NA NA

c) Sponsor Bank NA NA
xiii)  Amount of paid-up equity capital raised during the year (2.75) (8.16)
xiv)  Amount of non-equity Tier 1 capital raised during the year NA NA
XV) Amount of Tier 2 capital raised during the year NA NA

b) Draw down from Reserves
There is no draw down from the Reserves during current financial results.
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

T In Crore

Particulars Current year Previous Year
i) Movement of provisions held towards depreciation on investments

a) Opening balance - 23.47
b)  Add: Provisions made during the year - -
c) Less: Utilized towards loss booked, while shifting of Sec. from AFS to HTM - 8.74
d) Less: Write back of excess provisions during the year - 0.44
e) Less: Transferred to Non-Performing Investment Reserve - 14.30

f) Closing balance - -

ii) Movement of Investment Fluctuation Reserve

a) Opening balance 17.24 17.24
b)  Add: Amount transferred during the year - -
c) Less: Drawdown - -
d) Closing balance 17.24 17.24

iii) Closing balance in IFR as a percentage of closing balance of 6.59% 5.61%
investments in AFS and HFT/Current category

c) Sale and transfers to/from HTM category
There were no sales or transfers of security to/from HTM category other than those at the beginning of the
year as permitted by RBI Guidelines.

d) Non-SLR Investment Portfolio
i) Non-performing non-SLR investments

T In Crore
Sr. No.  Particulars Current year Previous Year
a) Opening balance 14.30 14.30
b) Additions during the year since 1st April - -
C) Reductions during the above period (*) 1.01 -
d) Closing balance 13.29 14.30
e) Total provisions held 13.29 14.30

Note pertaining to Previous Year:
(*) Reduction includes Interim Compensation of Rs.1.01 crore received towards CP (IL&FS) & write off Rs.0.79
towards book value of Reliance Home Finance Ltd.

Bank had purchased 2 securities viz. Reliance Capital & Reliance Home Finance Ltd from Staff PF Trust with RBI's

permission at notional value of 31 each. Out which Bank has written off balance book value of Rs.0.79/- of Reliance
Home Finance Ltd. during current year.
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Note 26 - Exposures

a) Exposure to real estate sector
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< In Crore
Category Current year Previous Year
i) Direct exposure
a) Residential Mortgages -
Lending fully secured by mortgages on residential property that is or 167.29 200.33
will be occupied by the borrower or that is rented. Individual housing
loans eligible for inclusion in priority sector advances shall be shown
separately. Exposure would also include non-fund based (NFB) limits.
b) Commercial Real Estate -
Lending secured by mortgages on commercial real estate (office build- 15.21 55.64
ings, retail space, multipurpose commercial premises, multifamily res-
idential buildings, multi tenanted commercial premises, industrial or
warehouse space, hotels, land acquisition, development and construc-
tion, etc.). Exposure would also include non-fund based (NFB) limits;
c) Investments in Mortgage-Backed Securities (MBS) and other
securitized exposures -
i. Residential - -
ii. Commercial Real Estate 3.61 3.61
Total Exposure to Real Estate Sector 186.11 259.58
b) Exposure to capital market
Bank does not have any exposure to capital market in the current year and previous year.
c) Risk category-wise country exposure
Bank has no country risk in the current year and previous year.
d) Unsecured advances
X In Crore
Particulars Current year Previous Year
Total unsecured advances of the bank 5.74 6.12
Out of the above, amount of advances for which intangible securities - -
such as charge over the rights, licenses, authority, etc. have been
taken
Estimated value of such intangible securities 5.74 6.12

e) Factoring Exposures

Bank does not have any factoring exposures in current year and previous year.

f) Intra Group Exposures

Bank does not have any Intra Group Exposures in current year and previous year.

d) Unhedged Foreign Currency Exposure

Bank does not have any Unhedged Foreign Currency Exposure in current year and previous year.
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Note 27 - Concentration of Deposits, Advances, Exposures and NPAs

a) Concentration of Deposits

Annual Report 2024-25

T In Crore
Particulars Current year Previous Year
Total deposits of the twenty largest depositors 66.05 89.87
Percentage of deposits of twenty largest depositors to total deposits 3.50% 4.64%
of the bank
b) Concentration of Advances
< In Crore
Particulars Current year Previous Year
Total advances to the twenty largest borrowers 248.96 234.43
Percentage of advances to twenty largest borrowers to total advances 29.66% 28.58%
of the bank
c) Concentration of Exposures
% In Crore
Particulars Current year Previous Year
Total exposure to the twenty largest borrowers/customers 248.96 234.43
Percentage of exposures to the twenty largest borrowers / customers 29.66% 28.58%
to the total exposure of the bank on borrowers / customers
d) Concentration of NPAs
< In Crore
Particulars Current year Previous Year
Total Exposure to the top twenty NPA accounts (Group accounts) 68.51 132.66
Percentage of exposures to the twenty largest NPA exposure to total 95.68% 92.81%
Gross NPAs.
Note 28 - Derivatives
Bank has not entered into any transaction in derivatives in the current year and previous year.
Note 29 - Transfers to Depositor Education and Awareness Fund (DEA Fund)
< In Crore
Sr. Particulars Current year Previous Year
No.
i) Opening balance of amounts transferred to DEA Fund 24.89 24.40
ii) Add: Amounts transferred to DEA Fund during the year 3.06 1.98
iii) Less: Amounts reimbursed by DEA Fund towards claims 0.35 1.49
iv) Closing balance of amounts transferred to DEA Fund 27.60 24.89
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Note 30 - Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the Offices of
Ombudsman

Sr. Particulars Current year Previous Year
No.

Complaints received by the bank from its customers

Number of complaints pending at beginning of the year 13 21

2. Number of complaints received during the year 573 481

3. Number of complaints disposed during the year 550 489

3.1 Of which, number of complaints rejected by the bank 0 0

Number of complaints pending at the end of the year 36 13

5. Maintainable complaints received by the bank from - -
Office of Ombudsman

Number of maintainable complaints received by the 10 20
bank from Office of Ombudsman

5.1.  Of 5, number of complaints resolved in favor of the bank 10 18
by Office of Ombudsman

5.2 Of 5, number of complaints resolved through - 1
conciliation/mediation/advisories issued by Office of
Ombudsman

5.3 Of 5, number of complaints resolved after passing of - -
Awards by Office of Ombudsman against the bank

6. Number of Awards unimplemented within the stipulated - -
time (other than those appealed)
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b)  Top five grounds of complaints received by the bank from customers

Grounds of Number of Number of % increase/ Number of Of 5, number Ground
complaints, complaints complaints decrease in  complaints of complaints (& Type of
(i.e. pending at the received the number pending at pending Complaint
complaints beginning of during the of complaints  the end of beyond 30 included in it)
relating to) the year year received over the year days
the previous
year
1 2 3 4 5 6 7
Current Year
Ground - 1 12 314 -9.77% 14 1 ATM, POS,
UPI, IMPS,
E-Com, NEFT
related
Ground - 2 - 7 0% - - Account
Statement
Ground - 3 - 5 67% - - Charges
levied
Ground - 4 - 0 (1.00) - - Loans &
Advances
Ground - 5 1 247 102% 22 1 Other
Total 13 573 19.13% 36 2
Previous Year
Ground - 1 19 348 (0.18%) 12 7  ATM, POS,
UPI, IMPS,
E-Com, NEFT
related
Ground - 2 - 7 -89% - - Account
Statement
Ground - 3 - 3 -63% - - Charges
levied
Ground - 4 1 1 (0.50%) - - Loans &
Advances
Ground - 5 1 122 0% 1 - Other
Total 21 481 (0.23%) 13 7

Note 31 - Disclosure of penalties imposed by the Reserve Bank of India
During the Current Year, RBI has not imposed any monetary penalty (Previous Year - Rs.5.00 lakh for failure to report
credit information relating to 37 borrower accounts to CRILC).

Note 32 - Disclosures on remuneration

Our Bank is a co-operative society registered under the Maharashtra Co-operative Societies Act, 1960 and there are
no Related Parties requiring disclosures under AS-18 issued by the ICAI other than the Key Management Personnel,
viz. Mr. Shriram Date, the Chief Executive Officer (CEO) of the bank for the financial year 2024-25. However, in terms
of RBI circular dated March 29, 2003, the CEO being a single party coming under the category, no further details
therein need to be disclosed.
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Sr. Particulars Current year Previous Year
No.
i) Interest Income as a percentage to Working Funds 7.48% 7.35%
ii) Non-interest income as a percentage to Working Funds 0.77% 0.79%
iii) Cost of Deposits 4.64 4.38
iv) Net Interest Margin 3.52% 3.57%
V) Operating Profit as a percentage to Working Funds 1.01% 1.25%
Vi) Return on Assets 0.46% 0.34%
vii) Business (deposits plus advances) per employee (in X crore) 8.52 8.46
viii)  Profit per employee (in X crore) 0.032 0.025
b) Bancassurance business
Commission earned
< In Crore
Particulars Current Year Previous Year
Life Insurance 0.38 0.31
General Insurance 0.06 0.04
Health Insurance 0.07 0.07
Total 0.51 0.42

c) Marketing and distribution

Bank has not received any fees / remuneration received in respect of marketing and distribution.

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)
Bank has purchased PSLC worth ¥350.00 crores (PY. ¥550.00 crores) during the current financial year to
meet the target prescribed by RBI for Priority Sector Lending. It comprises of ¥150.00 crores under “Micro

Services” segment and 3200.00 crores under “General” category.

e) Provisions and contingencies

T In Crore
Sr. Provision debited to Profit and Loss Account Current year Previous Year
No.

i) Provisions for NPI (1.00) -

ii) Provision towards NPA (0.04) 25.89

iii) Provision made towards Income tax - -
iv) Other Provisions and Contingencies (with details)

Provision for Moratorium Asset Reserve = -

Provision for Investment Depreciation Reserve - -0.43

Provision for Restructured Advances 0.06 -

Provision for Other Impaired Assets 0.03 0.40

Provision for Overdue Interest Reserve - -

Contingent Provision against Standard Assets - -2.00

Grand Total (0.96) 23.85
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f) Implementation of IFRS converged Indian Accounting Standards (Ind AS)
Not Applicable.
g) Payment of DICGC Insurance Premium
T In Crore
Sr. Particulars Current year Previous Year
No.
i) Payment of DICGC Insurance Premium 2.30 2.36
ii) Arrears in Payment of DICGC Premium - -
h)  Disclosure of facilities granted to directors and their relatives
T In Crore
ADVANCES TO DIRECTORS AND THEIR RELATIVES AS ON 31/03/2025
Sr. Name of Director Name of Borrower ucic Relation- Limits Sanctioned
No NO. ship Type of facility Secured Outstanding
funded Secured
1 Shri. Santosh V. Shri. Santosh V. 853647 Self Overdraft 0.05
Kelkar Kelkar against FDR -
2  Shri. Dandekar Vivek  Shri. Dandekar Vivek 784188  Self Loan against 0.17
Vasant Vasant FDR -
3  ShriJagtap Shri Jagtap 1099194 Self Overdraft 0.01 -
Suryakant Balkrishna Suryakant Balkrishna against FDR
4  Shri Mhatre Sameer  Shri Mhatre Sameer 922466 Self Overdraft 0.05 0.05
Kamalakar Kamalakar
(Staff Director) (Staff Director)
5  Shri Mhatre Sameer  Shri Mhatre Sameer 922466 Self Furniture 0.02 0.01
Kamalakar Kamalakar Loan
(Staff Director) Staff Director)
6  Shri Mhatre Sameer  Shri Mhatre Sameer 922466 Self Housing 0.20 0.05
Kamalakar Kamalakar Loan
(Staff Director) (Staff Director)
7  Shri Mhatre Sameer  Shri Mhatre Sameer 922466 Self Gold Loan 0.08 0.08
Kamalakar Kamalakar
(Staff Director) (Staff Director)
8  Shri Gaikwad Shri Gaikwad 922315  Self Overdraft 0.05 0.01
Deepak Rama Deepak Rama
(Staff Director) (Staff Director)
9  Shri Gaikwad Shri Gaikwad 922315 Self Gold Loan 0.06 0.06
Deepak Rama Deepak Rama
(Staff Director) (Staff Director)
10 Shri Gaikwad Shri Gaikwad 922315 Self Furniture 0.02 0.02
Deepak Rama Deepak Rama Loan
(Staff Director) (Staff Director)
11 Shri Bagade Kishor Mrs. Bendre 1161225 Daughter Housing 0.45 0.40
Ramakant Amruta Mandar Loan
(Staff)
1.16 0.68
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The Bank has made the following appropriations of profits for the year which are subject to shareholders’ approval

in the Annual General Meeting.

Amount inX
Particulars Current Year Previous Year
Previous Year Balance in Profit & Loss Appropriation A/c 35,52,69,840 30,25,72,098
Add: Profit for the year 10,36,40,845 8,10,73,450
Add: Transferred from Dividend Equalisation Fund 75,00,000 -
Total Profit 46,64,10,685 38,36,45,548
Less: Transferred to Dividend Payable A/c 1,93,19,086 -
Less: Transferred to Statutory Reserve Fund @ 25% 2,59,10,211 2,02,68,363
Less: Transferred to Special Contingency Reserve @ 10% 1,03,64,085 81,07,345
Less: Dividend to shareholders Pro-rata @ 6% (*) - -
Balance caried forward to Balance Sheet 41,08,17,303 35,52,69,840
Total 46,64,10,685 38,36,45,548

(*) In terms of AS-4 - Contingencies and Events Occurring after the Balance Sheet Date issued by the ICAI,

Effective from the accounting period commencing on 01.04.2017, the dividend which is subject to approval by the
shareholders in the Annual General Meeting has not been included as liability in this financial statement. Accordingly,
the Bank has not accounted for the proposed dividend @6% to shareholders which amounts to %¥2,32,30,765/- as
a liability for FY 2024-25, but the said amount is retained under Profit and Loss account. The proposed dividend is
subject to approval from AGM.

Note 35 - Provisioning on Advances

Provision for Bad and Doubtful Debts (for Non-Performing Assets) is made as per extant guidelines by the Reserve
Bank of India. During FY 2024-25, the Bank has written back provision of 34,39,201 (Previous Year — additional
Provision of ¥25,88,51,925) from Bad and Doubtful Debts Reserve.

Note 36 - COVID 19 Resolution and Regulatory Framework

The outbreak of COVID-19 pandemic globally affected India and the impact had resulted in adversely affecting Indian
markets and disruption in economic activity on account of lockdown measures, etc. However, the various pandemic
measures-regulatory as well as social, have lessened the adverse economic impact in the second and the third wave.

Reserve Bank of India continued with its regulatory measures with the objective of alleviating the potential stress
to individual borrowers and small businesses. Accordingly, Resolution Framework 2.0 was extended in May 2021
to individuals, small businesses and Micro, Small and Medium Enterprises (MSMEs). (The disclosures are given in
Note- 25(h)).

83



JANAKALYAN

SAHAKARI BANK LTD.
(Scheduled Bank) (Come and Feel the Change ...

Annual Report 2024-25

Note 37 - Investments

During the year, Bank has not shifted any securities from AFS to HTM category. (Previous Year 3120,48,70,700 Face
Value ¥120,00,00,000).

During the year, Bank has not shifted any securities from HTM to AFS category. (Previous Year ¥18,91,95,000, Face
Value 320,00,00,000).

Income from sale of securities comprised of ¥2,35,74,450 (Previous year ¥44,14,606) on sale of securities under AFS
category. Profit on sale of securities comprised of Y42,42,500 (Previous year loss of ¥22,40,000) on sale of securities
under HFT category.

As per RBI Guidelines, the Bank needs to maintain a minimum Investment Fluctuation Reserve (IFR) of 5% of its
investment portfolio under AFS/HFT category. The Bank continues to hold IFR of ¥17,24,43,750 @ 6.59% of HFT &
AFS portfolio as at 31.03.2025, in compliance with RBI guidelines.

Note 38 - Prior Period Items (AS-5):

There are no material Prior Period items during the year requiring a separate disclosure.

Note 39 - Disclosures under AS-15 “Employee Benefits”:
Actuarial assessment of Gratuity and Leave Encashment:
The principal assumptions used in the actuarial valuation of Gratuity and Leave Encashment are as follows:

Gratuity Leave Encashment

Current Year  Previous Year Current Year  Previous Year

Expected Return on Plan Assets 6.73% 7.21% 6.73% 7.21%
Rate of Discounting 6.73% 7.21% 6.73% 7.21%
Rate of Salary Increase 5.00% 5.00% 5.00% 5.00%
Rate of Employee Turnover 2.00% 2.00% 2.00% 2.00%

Table showing change in present value of defined benefit obligation:
Amount InX

Gratuity Leave Encashment

Current Year  Previous Year Current Year  Previous Year

Present value of obligation at the Beginning 20,59,34,324 19,19,71,474 7,64,47 531 7,36,33,480
of the Period

Interest Cost 1,48,47,865 1,45,51,438 55,11,867 55,81,418
Current Service Cost 90,26,078 81,31,895 69,30,801 63,89,559
(Benefits paid from Fund) (1,78,46,026)  (2,17,89,186) - (2,09,97,063)
(Benefits paid directly by Employer) - (28,17,070)  (1,43,68,253) -
Actuarial (Gain) / loss on obligations 52,67,207 1,58,85,773 80,69,462 1,18,40,137

Present Value of obligation as at the end 21,72,29,448 20,59,34,324 8,25,91,408 7,64,47,531
of the Period
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Amount InX
Gratuity Leave Encashment
Current Year  Previous Year Current Year  Previous Year
Fair Value of Plan Assets at the Beginning of 18,34,37,592 18,42,68,941 5,74,70,861 6,26,59,828
the Period
Expected Return on Plan Assets 1,32,25,850 1,39,67,586 41,43,649 47,49,615
Contribution by the Employer 2,24,96,732 77,02,533 1,89,76,670 1,09,73,652
(Benefits Paid) (1,78,46,026) (2,17,89,186) - (2,09,97,063)
Actuarial Gains/(Losses) on Plan Assets (5,45,333) (7,12,282) (4,11,253) 84,829
Fair Value of Plan Assets as at the end of 20,07,68,815 18,34,37,592 8,01,79,927 5,74,70,861
the Period
Amount recognized in the Balance Sheet:
Amount InX
Gratuity Leave Encashment
Current Year  Previous Year Current Year Previous Year
Present value of Benefit Obligation at the 21,72,29,448 20,59,34,324 8,25,91,408 7,64,47,531
end of the Year
(Fair Value of plan assets as at the end of (20,07,68,815) (18,34,37,592) (8,01,79,927) (5,74,70,861)
the Year)
(Assets)/ Liability recognized in the Bal- 1,64,60,633 2,24,96,732 24,11,481 1,89,76,670
ance Sheet
Expenses recognized in the Profit and Loss Account:
Amount InX
Gratuity Leave Encashment
Current Year  Previous Year Current Year Previous Year
Current Service Cost 90,26,078 81,31,895 69,30,801 63,89,559
Past Service Cost - - - -
Interest Cost 1,48,47,865 1,45,51,438 55,11,867 55,81,418
Expected return on plan assets (1,32,25,850) (1,39,67,586) (41,43,649) (47,49,615)
Net Actuarial Loss recognized during the 58,12,540 1,65,98,055 84,80,715 1,17,55,308
year
Total Expenses recognized in the Profit 1,64,60,633 2,53,13,802 1,67,79,734 1,89,76,670

and Loss A/c
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Amount In X
Gratuity Leave Encashment
Current Year  Previous Year Current Year  Previous Year
Opening Net Liability 2,24,96,732 77,02,533 1,89,76,670 1,09,73,652
Expenses recognized in P&L account 1,64,60,633 2,53,13,802 1,67,79,734 1,89,76,670
(Benefits Paid Directly by Employer) - (28,17,070)  (1,43,68,253) -
Employer’s Contribution (2,24,96,732) (77,02,533) (1,89,76,670) (1,09,73,652)
Net Liability Recognized in the Balance 1,64,60,633 2,24,96,732 24,11,481 1,89,76,670
Sheet
Other Disclosures:
Amount InX
Gratuity Leave Encashment
Current Year  Previous Year Current Year ~ Previous Year
Defined Benefit Obligation 21,72,29,448 20,59,34,324 8,25,91,408 7,64,47,531
Plan Assets (20,07,68,815) (18,34,37,592)  (8,01,79,927) (5,74,70,861)
Surplus / (Deficit) 1,64,60,633 2,24,96,732 24,11,481 1,89,76,670
Experience Adjustments on Plan Liabilities — (7,63,024) 1,14,19,479 56,11,680 1,00,44,215
(Gain) / Loss
Experience Adjustments on Plan Assets - (5,45,333) (7,12,282) (4,11,253) 84,829

Gain / (Loss)

Note 40 - Disclosures under AS-17 on Segment reporting:

Primary Segment Reporting by Business Segment
a. The Bank caters mainly to the needs of Indian Customers, operates as a single unit in the State of

Maharashtra. Hence, separate information regarding geographical segment is not provided.
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b. Business segments are classified as under:
* Treasury: Dealing operations in Money Market instruments, Trading / Investment in Bonds / Government
securities and Fixed Deposits
* Wholesale Banking: Corporate lending and advances to customers
* Retail Banking: Retail lending and advances to customers
» Other Banking Operations: Related to Fee based Income
(Amount inX)

Particulars Treasury Wholesale Retail Other Banking Total
Banking Banking Operations

Segment Revenue 90,25,05,317.16 48,85,78,839.31 27,61,55,933.16 51,68,16,633.52 2,18,40,56,723.15
88,07,16,765.55 53,32,12,099.12 24,42,33,538.20 26,90,96,719.10 1,92,72,59,121.97
Segment Cost 44,12,68,737.86 58,85,83,964.06 45,34,42,630.65 47,15,43,719.26 1,95,48,39,051.83
46,18,11,517.30 61,51,18,744.69 37,68,56,396.29 18,52,62,553.90 1,63,90,49,212.18
Result 46,12,36,579.30 (10,00,05,124.75) (17,72,86,697.49) 4,52,72,914.26 22,92,17,671.32
41,89,05,248.25 (8,19,06,645.57) (13,26,22,858.09) 8,38,34,165.20 28,82,09,909.79
Allocated provisions - (79,810.29) 2,00,609.22 (97,33,293.27) (96,12,494.34)
and contingencies (43,22,377.50) 14,68,26,972.21 9,20,24,952.08 39,85,312.90 23,85,14,859.69
Segment Result 46,12,36,579.30 (9,99,25,314.46) (17,74,87,306.71) 5,50,06,207.53 23,88,30,165.66
42,32,27,625.75 (22,87,33,617.78) (22,46,47,810.17) 7,98,48,852.30 4,96,95,050.10
Unallocated 87,65,763.62
Expenses 81,41,067.00
Profit/(Loss) 23,00,64,402.04
before Tax 4,15,53,983.10
Income Tax (Including 12,64,23,557.00
Deferred Tax) (3,95,19,467.00)
Net Profit before 10,36,40,845.04
appropriation 8,10,73,450.10
Segment Assets 10,72,10,86,240.19 5,11,88,18,632.93 4,01,74,10,317.20 2,40,71,85,379.43 22,26,45,00,569.74
11,86,95,56,747.15 5,94,64,37,326.69 3,72,26,49,105.27 1,96,02,06,427.40 23,49,88,49,606.51
Unallocated assets 40,73,69,669.04
54,49,84,726.04
Total Assets 22,67,18,70,238.78
24,04,38,34,332.55
Segment Liabilities 8,96,38,26,393.38 5,65,52,74,962.24 4,44,30,32,381.35 1,11,32,83,758.98 20,17,54,17,495.95
9,67,95,05,462.10 5,96,18,83,846.36 3,73,66,57,284.65 1,85,50,81,146.78 21,23,31,27,739.89
Unallocated 2,49,64,52,742.83
liabilities 2,81,07,06,592.66
Total Liabilities 22,67,18,70,238.78
24,04,38,34,332.55

(Figures in brackets pertain to the previous year)

C. The segments are reported based on the nature of products / services and their attributable risks / returns,
overall organizational structure and the internal management reporting system of the Bank.
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Note 41 - Disclosure under AS 19 on “Leases”:
The Bank has entered into lease agreements with various parties. The total of the future minimum lease payments
under non-cancellable operating leases in terms of Accounting Standard (AS-19), Accounting for Leases, issued by
The Institute of Chartered Accountants of India is as follows:

(Amount inX)

Particulars Current Year Previous Year
Not Later than one year 4,65,98,286 3,49,88,216
Later than one year but not later than five years 4,68,08,505 4,01,65,296

Later than five years - -
Lease Payment recognized in Profit and Loss Account 4,84,94,507 4,90,63,922

Note 42 - Earnings Per Share (AS 20):
The earnings per share are calculated by dividing the net profit for the year attributable to shareholders by the

average number of shares outstanding during the year.
(Amount in %)

Particulars Current Year Previous Year
Net Profit after Tax 10,36,40,845 8,10,73,450
Weighted Average number of Equity Shares (Numbers) 3,87,06,029 4,15,85,612
Earnings per share (Basic and diluted) 2.68 1.95
Nominal Value per Share 10.00 10.00

Note 43 - Taxes on Income (AS 22):
The major components of Deferred Tax Assets / Liabilities (Net) arising on account of timing differences between
book profit and taxable profit as on March 31, 2025 are as follows:

(Amount in )

Particulars Deferred Tax Asset/ Charge / (Credit) Deferred Tax Asset /
(Liability) as at during the Year (Liability) as at
March 31, 2024 March 31, 2025

Deferred Tax Asset

Depreciation 71,82,416 6,73,418 78,55,834

Bad and Doubtful Debt Reserve 35,63,78,310 (12,69,84,079) 22,93,94,231

Provision towards Lease Rent as 3,61,500 (1,12,896) 2,48,604

perAS-19

Net Deferred Tax Assets as at 36,39,22,226 (12,64,23,557) 23,74,98,669

March 31

Note 44 - Impairment of Assets (AS 28):
The Bank has ascertained impairment of assets and made provision of %3,73,619/- under Accounting Standard 28
on Impairment of Assets (AS-28) issued by ICAl is required.

Note 45 - Fixed Deposits pledged with other Banks:
Fixed Deposits with other Banks include deposits aggregating to 374,19,21,706 (Previous year to ¥1,10,06,43,538)
pledged for line of credit (OD / Bank Guarantees) availed by the Bank.
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Note 46 - Capital commitments:
As of March 31, 2025, estimated value of contracts remaining to be executed on capital accounts amount to
33,88,66,316 (Total estimated amount 36,96,30,944 out of which ¥3,07,64,628 spent during FY 2024-25).

Note 47 - Non-Banking Assets:

As on 31st March, 2025, Non-Banking Assets amounting to ¥16,98,71,000 (Previous Year ¥18,10,62,500) comprised
of 2 properties acquired in satisfaction of claims, our of which, one property situated at Vashi and one at Thane.
During the year 2 properties situated at Mumbai sold at ¥63,00,000 as against book value of 31,11,91,500 and
booked loss of ¥48,91,500.

Note 48 - Overdue Interest Reserve:

During the current financial year, Un-Realized Interest is recorded in the books of accounts and reflected in the
Balance Sheet. The Bank has ascertained an amount of ¥58,88,63,434 (PY X1,31,74,82,380) towards accrued interest
on Non-Performing Advances as on the date of Balance Sheet.

Note 49 - Write off during the year:

During the year, the Bank has written off an amount of ¥43,83,33,308 (PY 9,83,43,250) towards bad debts under Rule
49 of Maharashtra State Co-operative Societies Rules 2014 which is identified by the Management as irrecoverable,
as approved by the Board of Directors, shareholders in Annual General Meeting and certified by the Statutory
Auditors. Out of the above said bad debts, amount of ¥37,54,71,329 had been fully provided for in the earlier years
and an equal amount has been transferred to the credit of Profit & Loss account from Bad and Doubtful Debts
Reserve Account. Remaining bad debts amounting to 36,28,61,979 related to Funded Interest Term Loan (FITL) has
been written off by utilizing provision under Sundry Liability (Interest Capitalization — Funded Interest Term Loan).

Note 50 - Provision towards Matured Deposits:
On account of auto-renewal of Term Deposits, there is no outstanding under Matured Deposits as on 31st March
2025.

Note 51 - Information under MSME (Development) Act, 2006:

As per our records related to Suppliers / service providers covered under Micro, Small, Medium Enterprises
Development Act, 2006, regarding filing of necessary memorandum with the appropriate authority and there is no
delay has been noted and no interest is payable under the said act.
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Note 52 - Contingent Liabilities:
The quantum of Contingent liabilities in respect of Bank guarantees, Letters of credit, Forward contracts, Income Tax
etc. are as under:

(Amount in %)

Particulars Current Year Previous Year
Bank Guarantees 36,56,72,800 26,59,09,964
Import Letters of Credit = -
Depositor Education and Awareness Fund (DEA Fund) (*) 27,59,70,956 24,89,29,985

Forward Contract - -

Claim against Bank not acknowledged as Debt - -

Income Tax (**) 57,23,62,851 52,83,91,109
Inland Letters of Credit 41,11,427 40,57,181
Total 1,21,81,18,034 1,04,72,88,239

(*) This amount is already transferred to Reserve Bank of India, as per their Circular No. RBI/2013-14/614 DBOD.
No. DEAF Cell.BC.114/30.01.002/2013-14 dated May 27, 2014 and the same is disclosed as Contingent Liability.

(**) The total outstanding demand of various assessment years is disclosed under Contingent Liability against which
Bank has preferred appeals with the appropriate authorities. Further, outstanding demand of TDS is also considered
under Contingent Liability.

Note 53 - Previous Year’s figures are regrouped or rearranged wherever necessary to confirm to the presentation of
the current year.

Signature on Notes on Accounts

FOR GMJ & CO FOR JANAKALYAN SAHAKARI BANK LTD
CHARTERED ACCOUNTANTS

FIRM REG. NO. 103429W

S. V. Kelkar K. R. Bagade C. N. Vaze
Chairman Vice Chairman Director
(CA Atul Jain) M. K. Salekar M. M. Kulkarni Shriram Date
Partner Director Director Chief Executive Officer
M. No. 037097
(Statutory Auditors)
PLACE:MUMBAI

DATED: 30.05.2025

0



JANAKALYAN

SAHAKARI BANK LTD.
(Scheduled Bank)  (Come and Feel the Change ...

POSITION AT A GLANCE
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Head Office Address
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Date & No. of RBI Liecence

BOM/BNK/134 of 29th May 1974.
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JANAKALYAN SAHAKARI BANK LTD. (Scheduled Bank)
Vivek Darshan, 140, Sindhi Society, Chembur, Mumbai - 400 071.

Jurisdiction Entire State of Maharashtra
(% in lakh)

Particulars As on 31st March 2025

No. of branches including H.O. 26 + 1 Extn. Counter
Membership Regular 56,898
Nominal 4,213

Paid Up Share Capital 3,696
Total Reserves & Funds 15,506
Deposits Saving 68,468
Current 14,833

Fixed 1,05,494

Advances Secured 83,296
Unsecured 629

Total % to Priority Sector 66.38

Total % Weaker Section 1.11

Borrowings D.C.C. Bank -
M.S.C. Bank -

Others 1,694

Investments D.C.C. Bank (Shares) 0.01
M.S.C. Bank (Shares) 0.41

M.S.C. Bank (FDs) -

Others (FDs) 40,427

Overdue (Percentage) 11.14%
Net NPAs (%) 0.00%
CRAR (%) 15.31%
Audit Classification A
Profit / Loss for the year 1,036
Permanent Staff (Nos.) Officers 174
Clerks 116

Sub-Staff 30

Total Staff (Nos.) 320
Working Capital 2,19,136

As per our report of even date

FOR GMJ & Co FOR JANAKALYAN SAHAKARI BANK LTD
CHARTERED ACCOUNTANTS
FIRM REG. NO. 103429W
S. V. Kelkar K. R. Bagade C. N. Vaze
(CA Atul Jain) Chairman Vice-Chairman Director
Partner
M. No. 037097 M. M. Kulkarni V. V. Dandekar Shriram Date
(Statutory Auditors) Director Director Chief Executive Officer

PLACE: MUMBAI | DATED: 30.05.2025
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DIRECTOR’S ATTENDANCE FOR BOARD MEETINGS HELD FROM 01.04.2024 TO 31.03.2025

SR. NO. BOARD OF DIRECTOR'S MEETING NO OF BOARD
MEETINGS ATTENDED
1. SHRI. KELKAR S. V. 15
2. SHRI. BAGADE K. R. 12
3. MRS. BHATKAR M. H. 14
4. SHRI. BOPARDIKAR S. B. 14
5. SHRI. DANDEKAR V. V. 15
6. SHRI. GONDARKAR A. P 13
7. SHRI. JAGTAP S. B. 11
8. SHRI. KAMBLE S. R. 14
9. MRS. KARAMBELKAR U. D. 13
10. SHRI. KULKARNI M. M. 15
11. SHRI. PAWAR N. B. 6
12. SHRI. SALEKAR M. K. 14
13. SMT. SHEMBEKAR M. S 15
14. SHRI. VAIDYA V. P. 13
15. SHRI. VAZE C. N. 14
16. SHRI. GAIKWAD D.R. 12
17. SHRI. MHATRE S. k. 15
TOTAL NO. OF BOARD MEETINGS HELD : 15
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